: __ANNEXURE-AS -

.
N°0866915 | - W
" THE KOLKATA MUNICIPAL CORPORATION

ASSESSMENT - - COLLEGTION DEPARTMENT
. 5,'S. N. BANERJEE ROAD, KOLKATA - 700 013

MUTATION CERTlF'CATE
0/056/26-MAR-13/74181

CASE No

SUB : Your application for mutation datad /03/2013 in respect.of
Premises Number : 18 ,RADHANATH CHOWDHURY ROAD

11056120@592 -
ature -of Premise: D.H. & %%?Rsui?ﬂN . JEACTORY /

To, : (—
Sri/Smt “
ESSOR: §MT. PILLABAI SAPHUI

SMT MIRABAI NASKAR AS EXECUTRIX TO THE ESTATE OF:-
T . SWARNAMOYI DASI

ESSEE—}MACE‘ARLANE & CO LIMITED -

alling Address of the Applicant (s8):
/O MACFARLANE & CO LIMITED
2/1, R N.MUEHERJEE ROAD,KOLKATA-1

R ~

00001 _ |
@ L]

Eﬁ; Dear SiiMadam,
o ' _ With reference to the aforesaid subject you are hereby informed that the prayer of mutation has
EL . beengrantedinyourfavourbythis departmanton 28/03/2013-- and henceforth _|

) . I
the person{s)who will be treated as owner(s)/ person{s) liable to pay taxinrespect of the premises in questionis/are

asfollows. 4

ESSOR: SMT. PILLABAI SAFPHUI J
MT MIRABATL- NASKAR: AS- EXECUTRIZ TO THE ESTATE OF - .

T.SWARNAMOYT DASI :
ESSEE-MACFARLANE & CO LIMITED

-
.

i |
H‘ Dated 105'/0;4/2-0'1 : | ' ‘ | Yours faithully “ﬁ

I ' _ |
El., Dy. Msewor&oll;tor
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ANNEXURE- A 9

MUNICIPAL ASSESSMENT BOOK (Portal Copy)

LANDS AND BLHLDINGS
ASSESSMENT DEPARTMENT
T M FANATH NG 10561200592
: ; : =
COR.ASB 04,Cottah
SHED |, 06.Chatak
L 14,8qFL 31
r: LESSOR: SMT, PI : AS EXECUTRIX TO
|LESSEE-MAGFARLANE & CO LIMITED,...,

1 GO MACFARLANE & CO LIWITED,9/1,R.NMUKHERJEE ROAD KOLKATA- o

............ o e :
43200 40 TERE2004 =
850600 0 [EiTEy AT 107 DO0G00.0
1337470 20 0302023 20170401 GO0000,0 102850
F6T40 20 G01/2023 20180401 00:00:00,0 137091
48’ 1 5899 20496 | 5804
53 50 Z160 6534 X [¥iiT§
10838 50 32500 138567 §428.95 133735
W] [ [ 02560 [{ECA §7707.5
R EL) 8 U U [T R
! Annua) Valuation and Tax Capping In Unit Ares Assessment Systom am subject to Verffication and fnal lon by KMC, a6 applicatie.



\NNEXURE— # _LD

GOVERNMENT OF WEST BENGAL
Office of the Competent Authority, Kolkata under
; The Urban Land (Ceiling and Regulation) Act, 197 6
_ Nagarayan, 4% floor, DF-8, Bidhannagar
' Kolkata - 700 064 -

No b"D’L[ ........... -U.L. Dated ...t g ... 016
XVI - 3760/2015

"To

Shri/Smt . M/s Macfarlane & Co. Ltd..- Lessee
9/1, R.N. Mukherjee Road
K =700 001
__ Sub ! Your application for No-objection Certificate dated 15.12.2014 in respect of
_" Premises No. 18, Ra th Chowdhury Road, Kolkata-15 in terms of Rule 4(4) the
* Kolkata Municipal Corporation Building Rules 1990.

1. In consideration of your application and prayer thereof No-objection certificate
: O _ is hereby granted in terms of rule 4(4) of the Kolkata Municipal Corporation Building
Rules, 1990 in respect of the landed property mentioned hereunder.

2. A statement required in terms of pmvision of section 22(1) of the Urban Land
(Ceiling and Regulation] Act, 1976 must be filed by you after demolition or
destruction of existing structures within the stipulated time.

; 3. It is, however, mentioned that this certificate will not deter the undersigned
.. from proceeding zgainst the holder if it is subsequently reveals that there is excess
S vacant land under the Urban Land (Ceﬂmg & Regu]atmn] Act, 1976.

chedule o land
_ Premises No. : 18, Radhan wdl Kolkata-15 Ward No. 56
f ' Area :- 5813.92 Sq.mtr.(Five thousand eight hundred thirteen point nine two)
A ) Sql lmtl‘ﬂ

‘d

’ _ Competent Authority, U.L.C.
Kolkata.

Dated. ............ 2016
¢ XVI - 3760/2015

Copv forwarded to ;
1. The Deputy Chief Engineer (Building), The Kolkata Municipal Corporation, 5 S.N.

Banerjee Road, Kolkata — 700 013 forNpformation. He is also requested to intimate
he date of demolition or destructlon of existing structures of the premises land in
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THIS AGREEMENT (‘AGREEMENT”) is made this the (5¢{day of July
(2022} Two Thousarid and TwentyTwo

BETWEEN

]
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{1) MACFARLANE & CO. LIMITED (CIN : L51909WB1919PLCO03356)
{PAN AABCM9446L) a company incarpqrated- in accordance with the
provisions of the Comparijes Act 1913 as extended by the Companies Act
2013 having its registered office situated at 9/1 R.N. Mukherjee Road, P.S.
Hage Street; P.O: R.N Mukherjee Road; Kolkata - 700001 and represented
by its Director, GHANSHYAM DAS RATHI (PAN:ADBPR1417J) (AADHAR
2678 1782 9903) son of Late Brij Ratan Rathi residing at. 26 P.K. Tagore
Street, P.O. Beadon Street P.S. Jorabagan Kolkata 700006 in pursuance of
4 Resolutionof the Board of Directors dated 12t October 2020 hereinafter

referred to as the “LESSOR” {which term or expression shall unless

excluded by or there be something repugnant to the subject or context be
déemed to mean: and include its successor andjor suceessors in office

" and/or interest and/or assigns) of the ONE PART

. AND (f

{2) PS GROUP REALTY PRIVATE LIMITED (PAN:- AABCPS390E)
(CIN;U65922WB1988PTC044915) a-company within the meaning of the
Companies Act 1956 as extended by the Companies: Act 2013 having its
registered office sithiated at 1002 EM Bypass, P.S. Pragati Maidan, P.O.-
Dhapa, Kolkata - 700108 and represgnted by its Director SHRI
SURENDRA KUMAR DUGAR (PAN ACUPD1317K) (AADHAR 8876 4445
8052) son. of Late JM.Dugar residitig a4t 2B; Dover Road, P.O. Ballygunge,
P:S. Ballygunge, Kolkata <~ 700019 in pursuance of a resolution of the
Board of Dirsctors dated 16t October 2020, hereinafter referred to as the
“DEVELOPER” (which term or expressiont shall unless excluded by or

there be something repugnant to the subject or context be deemed to
mean and include its successor and/or successors in office and/or
interest) of the OTHER PART. &

{the Lessor and the Developer are hereinafter collectively referred to as the
“Parties” and individually as a “Party”) /.

WHEREAS :
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Limired for renewal thereof for a furt]

By an Indenture of Lease d-ated‘ 2nd January 2013 registered at the
office of the Additional Registrar of Assurances-I, Kolkata in Book No.
1. CD Voluime No.l Pages 589 to 618 Being No.00028 for the year
2013 and ‘made between Pillabai ‘Saphui and Mirabai Naskar therein
jointly referred to as: the Lessors of the One Part and Macfarlane & Co
Limited, therein referred to as the Lessee of the Other Part the
Lessors thereto granted and demised by way of Lease unto and in
favour of Macfarlanie & Co Limited ALL THAT piece. and parcel of land

-containing an area of 4 bighas, 6 cottahs, 14 chittacks and 31 sq.ft.
¢+ be the same & little more or less: together with the structures standing

thereon (measuring about 3229 sq ft. pucca in nature and tin shed
31710 sqft) situate lying at and being Municipal Premises No.18,
Radhanath Chowdhury Road (formerly Tangre Road), Kolkata -

700015(in short “demised propeérty”} for a térm of 99 years with

-effect from 1% day of February, 2010 and expiring on 31% day of

January, 2109 with an option on the part of the Maecfarlane & Co

ier period of 99 years at the rent
and subject to theé terms and :conditions contained and recorded in
the said [ndenture of Lease.

In térm:s of Clause V (h) of the Iadentire of Lease: dated 23 January
2013, the lessee therein i.e., Macfarlane & Co Limited is entitled to
sub-let, transfer, assign, sub-lease or sub-demise the demised
property ang

for- otherwise transfer and/or part with possession

and/or alienate the demised property or any portion thereof on such

terms arnd conditions as the lessee therein may deem fit subject to
the terms and conditions contained and recorded in the said
Indenture of Lease.

By a Deed of Assignment/Sub Lease dated 1% May, 2022 ‘made
between ‘Macfarlane & Co Limited. , the Lessor herein and therein
referred to as the Assignor/Sub Lessor of the First Part AND Texmaco
Infrastructure. & Holdings Limited (Texmaco) therein referred to as

the Assigniee/Sub Lessee of the Second Part., the Assignor therein

2
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has, granted an assignment/Lease of the divided and demarcated

portion ‘of Municipal Premises No.18, Radhanath Chowdhury Road,

Kolkata ~ 7000185 being ALL ' THAT piece and parcel of land containing
by estimation an area of 13.34 Cottatis {more or less} situate lying at
and being Municipal Premises No.18, Radhanath Chowdhury Road,

‘Kolkata ~ 700015, hereinafter referred to as the “PRIVATE PASSAGE

AREA™ unto and in favour of Texmaco for a term of 99 years

eemmencing frem 1% May 2022 and expiring on 30% day of April -
2121 atthe rent and on the terms and conditions contained therein.

In the abovementioned cifcumstances after providing for the Private
Pagsage Area, the Lessor is seized possessed and entitled to ALL

THAT the divided and demarcated piece and parcel of land containing
an area of 3 bighas, 13 cottahs, 9 chittacks and 11 §4.ft. bé the same
a little more or less together with the structures standing thereon
(measuring about 3229 sq ft. pucca in nature and tin shed 31710
sqft) situate lying at and being Municipal Premises No.18, Radhanath

‘Chowdhury Road, Kelkata 700015 {hereinafter referred to as the

“4aid Property” and morefully and particularly described in the First

Schedule hereunderwritten)

The Lessor and the Developer have jointly agreed to the development

«of the Said Property and pursuant to such understanding the Lessor

provided inspection of the said Property and furnished the documents
connected therewith to the Developer. |

The Lessor having decided to appoint the Developer for developing
aridfor promoting the Said Property by way of construction of new

- residential buildings consisting of flats/apartments capable of being

occupied independently , hercinafter collectively referred to as the
“said Housing Complex” it has béen agreed between the Lessor and
the Developer hereinthat the Lessor herein shall grant a lease for
unexpired period of the said Deed of Lease dated 204 January 2013 as

. e el

2
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mentioned in Recital A in favour of the Transférees/Association in the
Housing Complex to be developed at the-said Property.

The Lessor  does not have éxpeitise to develop or promote the Said

‘Property by way of construction of the said Housing Complex and as

such ‘the Lessor herein approached the Developer with propesal to
develop the Said Property.

The Developer has expertise and resources and has accepted the

‘proposal of the Lessor in respect of the development of the Said
' Property by way of erection and construction of the said Housing
~ Complex in, terms of plan or plans to-be sanctioned by the Municipal

awthorities {inchading the Kolkatss Municipal Corporation) and include
all modifications and/or alterations as-may be made thereto.

In view of what is stated hereingbove the Lessor and the Developer

have mutially agreed abouit the manner and the terms and

conditions in respect of the development of the Said Property by way
of erection and construction of the said Housing Complex and hereby
record the séme as stared heretirder,

d it is hereby apgreed by

REPRESENTATIONS: The  Lessor  hereby
ally and. ifrevocably represents and warrants to the
Developer:

1. That it is in the background recited above, the Lessor is,
absolutely seized and possessed of and/or otherwise well and
sufficiently entitled as the sole and absolute Lessor to All thar
the wsaid Property being a divided and demarcated portion
Municipal Prémises No.18, Radhanath Chowdhury Road,
Kolkata - 700015 i.e., the 8aid Property comprising of an area of
3 bighas, 13 cottahs; S chittacks and 11 sq.ft. be the same a

e
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little more or less rto_gether-—with the structures standing thereon
(measuring about 3229 sq ff, pucca in nature and tin shed

- 31710 sqft) more fully described in the: First Schedule hereunder

written.

That the Deed of Lease dated 28¢ January 20183 executed in
favour of the Macfarlane & Co Ltd in respect of the Municipal
Premises No. 18 Radhanath Chowdhury Road; Kolkata 700015
is valid and subsisting and the Macfarlane & Co Ltd has not
committed any breach of any 6f the terms and conditions
cantained and recorded thereirn.

That the Lessor has full right and autherity to enter into this
Agreement in respect of the development of the Said Property

and it shall, in accordance with the terms of this agreement, join
as 4 necessary party in all Deedsand Documents 0 be executed
and registered by the Lessor and '
Units in the said Housing -G.om-ple:_.c to. be fransferred in favour of

the intending Transferees in the said Housing Complex.

 the Déveloper in respect of the

That no part or portion of the Said Propérty is subject to any
netice of:acquisition and/or requisition and/or road widening.

That there is no attachment under the Income Tax Act or under
any of the provisions of the Public' Debt Retovery Act in
respect of the Said Property or any part thereof nor any
proceedings in respect thereof is pending nor any notice in
respect of any such proceedings have been received by or served
on the Lessor. |

That the Lessor is not carrying on any manufacturing activities
on and from the Said Property.

That there is no insolvency, bankruptoey, winding-up, dissolution
orliquidation proceeding pending against the Lessor.

il
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Thar the representations assurances warranties and covenants,
if any contained in the title deeds by which the Lessor acquired

the Said holds true and the Léssor has not done any act deed or

thing which could in any manner encumber or affect their title
or interest in the Said Property.

That there is no subsisting dgreement for transfer by way of
assigriment, sub lease or otherwise affecting the Said Property or
any part thereof or any undivided shsre therein.

That; there is no restrainitig order or legal bar or restriction or
impediment or any other difficulty in the Lessor leasing or
transferring the Said Property and/ or in entering into this
Agreement with the Developer.

That each of the representations of the Lessor tontained herein

are true and correctand relying 'upon the same, the Developer
has agreed to develop ‘the Said. Property on the terms and
conditions as stated herein.

II. DEVELOPER’S REPRESENTATIONS:

1.

The Developer has sufficient knowledge and expertise in the
matter . of development of irtirg

ovable property and construction
of new regidential/ commercial buildings/housing complexes.

The Developer has-sufficient resources of arranging finance and
infrastructure as may bé réquired for carfying out the
development of the Said Property and/ or the construction of the
said Housing Complex.

The Developer shall c¢arry out and complete the said
developirient work on the Said Property as per the sanctioned
plan or plans to be sanctioned by the concerned authorities of

the Kolkata Municipal Corporation which shall include any

BRNGE.. .

.-M;z' iy



uw’

B
b i .;.3

533




D4

PN

amendments and/or modifications thereto made in accordance
with the relevant terms arid conditions in connection therewith

~ (Phins) and entiré construction work shall be of a good quality of
~ miaterials and workmanship and shall be as per the

Specifications mentioned in the Second Schedule hereunder
written and subject to the approval of the Architect of the

' Housing Complex.

It is-agreed and recorded that the Developer on behalf of the

Lessor shall obtain all requisite sanctions of the plan consents,
permissions, approvals; licences, permits as may be required
from time to time including obtaining the N.O.C. from the
appropriate authorities. under the Urban Land {Ceiling &
Regnlation) Act, 1976 for development of the said property.

The Developer has considerable experience, skill, expertise,

finance and a reputed team of professionals at its command for
the purpose of carrying out construction transfer and
management of the said Housing Complex.

or liquidation proceeding pending against the Developer.

The Developer is fully satisfied in respect of the lease in favour of
the Lessor.

The Developer agrees to the scheme of ‘transfer of leasehold right
in favour of the intending Purchasers: of the flats/units of the
said Housing Complex. '

The Developer shall apply and get registration of the said
Housing Complex as Real Estate Project under the provisions of
the Real Estate Regulation Act, 2016 witheut any obligation or
liability upon the Lessor save and except as recorded in this
Agreement.

..,
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The Developer agrees that the Lessor shall transfer by sub-lease
and/or assignment, as the case may be, the -undivided
Pproportionate impartible share in the Said Property unto and in
favour of the interiding transferees of® the Units (“Transferees”)
and/or the Association/Organisation as per the applicable laws
subject to compliance of the terms and conditions of this
Agreement.

It is agreed and recorded that relying upon the said
representations to be true and correct the Lessor has agreed to
development of the Said Propéity by the Developer on the terms
and cenditions as stated hiérfein.

That, the developer has ascertained and confirmed that there is
no restraining order or legal bar or restriction or impediment or
any other difficulty in the Lessor leasing or transferring the Said
Property and/ or in entering imto this Agreement with the
Developer.

II. LEASEHOLD DOCUMENTS

The Developer has ca:t:ried" out due diligence and is satisfied with
the leasehold interest of the Lessor in. respect of the Said
Property prior to the date of signing of this Agreement. Except as
contained herein the Lessor shall not during the subsistence of

his agreement do any act whereby leasehold interest of the
Lessor-to the Said Property is prejudicially affected during the
currency of this Agreement. If any past encumbrance or liability
is found in respect of the Said Property, the Lessor shall clear
the same at their own costs: ‘

The Lessor undertakes to answer any questions and/or
requisition in respect of any new facts in respect of the
titlefleasehold/ interest of thie Said Property.

i



Y

2

<
-

e g



iy

1.

10

Tt.is agreed and recorded that the Lessor shall give inspection of
original lease deeds of the said Property and when required by
the Developer.

(The documents referred herein above are hereinafter collectively
referred to as the “Lease Deeds”)

The Lessor has agreed that the Lease Deeds of the Said Property
shall remain in custody of the Lessor (in trust and for the
purpese: of giving effect to this Agreement) and the Lessor shall
keep the same safe un-obliterated and uncancelled and shall
produce the same before the Developer or its agents and/or any
person. or authority autherised by the Developer and also permit
to. be exdmined, inspected and given in evidence and also furnish
‘true or attested or otherwise copies of or extracts or abstracts
frem the same as may be reasonably required by the Developer.
Upon Gamplc,t}idn.. of the said Housing Complex theé Lessor shall
make over the Lease Deeds to the Holding Organisation and/or
Association as the ¢ase may be.

V. COMMENCEMENT

It is agreed and recorded that this Agreerent shall commence
upon execution of these presents and shall, subject to Clause
and conditions by the Lessor and the Developer as envisaged
herein,

V. APPOINTMENT

The Lessor, hereby appoints the Developer as developer and

irrevocably permit and grant exclusive right to the Developer for
carrying otit the development at the Said Property as per the

sanctioned plans for miutual benefit and for the consideration and

subject to the terms and conditions recorded herein.

2
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. The Developer hereby accepts its appointment by the Lessor as

the Developer iri respect of the Said Property and further agrees to
carry out the development of the said Housing Complex in the

‘manner-and on the terms as envisaged herein,

The Lessor hereby agrees and undertakes that upon sanction of
plans' the Developer (and its advisors, consultants, ége.n.ts and
other authorized representatives) shall be permitted to enter upon
the Said Property for the purpose of development and
construction of the Housing Complex on the terms and conditions
as envisaged hereinwithoiit éither delivery or acceptance of any
form of possession by the Lessor to the Developer. It is hereby
expressly agreed by and between the parties hereto that the
possession of the said premises shall not be given or interided to
be given to -the Developer under any circumstances whatsoever
including in part performance as cqr_ﬂ:.émplat,ed by Section 53A of
the Transfer of Property Act 1882 read with Section 2 (47)(v) of the
Income Tax Act-1961. It is expressly agreed and declared that the
possession, juridical orotherwise, of the said Property shall until
issuance of Completion Certificate remain vested in the Lessor.
v

VI. DEMOLITION OF EXISTING STRUCTURE

The Developer shall undertake the work of development at the
Said Property imimediately after the Léssor complying with its
obligations herein contained.

It is agreed and recorded that the Developer shall engage
comipetent contractor to pull down the whole existing structure
at the Said Propérty in a workmanlike and skilful manner and
'shall remiove all building materials including stones, bricks and
rubbles and shall keep the Said Property cleared of all things
and in a levelled condition. |

L
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and, dama;
For the aveidance. of doubt Force Majuere shall mean any déldy,

12

It is agreed and recorded that while pulling ddwn buildings and
struetures and clearing the Said: Property, the Developer’s

contractor shall ensiire to observe all the rules and regulations

of the local authorities and will not cause damage to the
adjoining properties.

It is agreed and recorded that all sale proceeds of demolished
ma.tenals and scrap after deducting all costs and expenses
incutred by the Develqper in this regard, belong to and be
appropriated by the Lessor:.

It is agreed and recorded that the work of demolition and
removal of materials and. the levelling of the Said Property shall
be dome it such manner as may be conveniient: and practical

within six months from the date of sanction of the plan or plans

as the case may be.

It is agreed and recorded that the Developer hereby agrees to

any aceident, lass and-damages, action or proceeding in respect
of the Said Property which the Lessor may incur or suffer in

course of or owing to demolition of the existing structure at the

Said Property, includiag those arising due to any accident, loss

s, action or proceeding arising out of Force Majeure.

‘obstruction; -interference; impediment, obstacle in the: work of
construction or in the performance by the Developer of any of its
obligations stipulated herein caused by (i) fire or explosion; (ii)
natural ealamity, any act of God, earthquake, lightning, flood,

enyironmental issues andfor any other unforeseeable severe

weather cenditions; -{iii) riots, ¢ivil disturbances, insurrection,
enemy action, embargoees, blockades, war (declared or
undeclared),civil commotiofi, tertorist action, litigation, bandh,
armed conflict, curfew, acts of government and/or of any

ify and keep the Lessor indemnified against all liabilities,:

PP



o

¥ DISTRICT SUE REGIST Han

| SOUTH24 PGS, RELFORE

k.

v i



3

Governmental Autherity [i\-'r_') injunctions or orders or restrictions
of/imposed by any government cn-tifyi['Govemme-ntal Authority
(v} any prohibitory order, notice, rule or notification of/from the
court andfor sanctioning authorities and/or any of the
Governmentzl Authorities and/or statutory bodies and/or the
mufiicipal corporation/municipality and any other authority,
statutory or otherwise (vijepidemic/pandemic.

VIL. PERMISSIONS/APPROVALS BY THE DEVELOPER

i

1.

It is agreed and recorded that the Develeper (for and on behalf of
the Lessor) shall apply and obtain at its costs and expenses all
necessary  consents, approvals, perinissions, licences,

preparation: of building plan and sanction of the plan or plans -

required for carrying out the developmient at the Said Property,
including those reguired from Poliution Control Authority, Fire
Service Authorities, Airport Atthority, Police Authorities, Kolkata
Municipal ‘Corporation or any other Statutory Authorities. The
Developer shall also obtain necessary Comipletion Certificate
from the Kolkata Municipal Corporation in respect of the
Housing Complex. . The Developer shall at its own costs and
expenses _obﬁain:,;egisnfatign under the Real Estate Regulation
Act, 2016 (“RERA" in respect of the Said Property for
construction of the said Housing Complex.

. It being clarified that the Lessor shall extend all necessary

assistance and cooperation to the developer for the purposes of
the. proeuring any consents, approvals, permissions and licences
and shall sign and execute from ‘time to timme throughout the
course of development all such papers and decuments at the

instance: and/for request of the Developer for the purpese of

obtaining such sanction/ approval or permissions of the plans
together with modifications thereof or any other work in
connection with the development and construction of the said
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Housing complex at the Said Property which are required to be
signed by the Lessor for the purpose and fulfilment of the terms
of this Agreement.

The preparation of the Plans shall be done by the Developer
alone and the Developer shall obtain prior written approval of
the same from the Lessor before gubmitting for sanction and a
copy of the finalized plans shall be provided to the Lessor for its
record. The planning shall be done in 4 manner to achieve and
utilize the maximum Floor Area Ratio (FAR) as available on the
Said Property (to the -extent pp‘séibl_e.- as- per the sanctions plan
and as may be permitted by applicable law) and also additional

aréas/FAR on accournt of Green Building and altogether getting a
minimum saleable area of 1,33,000 Square feet (more or less) in

respect of saleable flats, If the Developer fails to achieve the said

minimum saleable area of 1,338,000 Square feet (more or less) in

respect: of saleable flats, the Lessor-and the Developer shall
muiually decide with regard to development of the said Property.

The Developer shall pursue and obtain the sanctioned Plans and
all approvals and _-p'enniss'ibns required for commencement of
construction of the Housing Complex within a period of 15
months from the date of execution hereof and shall immediately
send a copy of each of the same to the Lessor for its record.

The Developer, at its sole discretion may, cause modifications
and alterations to the sanctioned Plans upon complying with the
applicable laws without reducing the sanctioned area of the
saleable flats.

The Developer shall have all necessary authorities for
undertaking -and carrying out works for and incidental to the
construction and Completion of the Housing Complex and
obtaining utilities, facilities ¢tc. therein and the Lessor agrees to

i
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execute such papers and documents without undue delay and
do such. ather acts deeds and things as may be reasonably

required by the Developer therefor.

The Developer shall be: authorized in the name of the Lessor to
apply for and obtain temporary connections of water, electricity,
drainage and sewerage. |

The Déveloper shall do all acts, deeds and things as required by
any statute and comply with all the requirements of all the
avthodities

- for the developmert and clehvery -of the Housing

‘Complex at the Said Property;

VI, CONSTRUCTION AND €

All fees, costs, €hatges aiid experises and any other outgo of

whatsoever nature in respect

of carrying out the planning and
construction and Cﬁmpleﬁﬂn of the said Housing Complex and
all fittings an fixtures thereat and all common areas and
installations thereat (“Common Areas and Installations”)
including all apﬁmva]s, permissions and/or N.Q.C. whatsoever
and also for senétion, modification and/or lteration of the Plans
and also in fespect of all or any obligation of the Developer
hereunder shall be borne and péid by the Developer. It is made

clear that Lessor shall not be lable to incur any kind of fees,

casts; <harges, expenses: or any other outgo whatsoever in
Haiture or howsoever ini respect-of the Housing Complex (save

and except any amount payable by the Lessor as per clause 111(1)

That the Developer shall invest and arrange required finances for

construction and Completion of the said Housing Complex from

its own resources. The Developer shall be entifled to arrange
construction financé of pto a maximum of Rs.25 crores (Rupees
twenty five Crores only) upon, {a) sanction of Plans by Kolkata

. J
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Municipal Corporation and. registration of the Housing Complex

under the RERA and payiment of the éntire--de_posit fo the Lessor,

~ and (b) commencement of construction of the buildings. The said

@

(i)

amount to be raised and disbursed to the Developer strictly for
the aforgsaid project and as per progress of construction and
consequential mandate provided by the bank or the financial
institution (viz.,, HOFC, LICHFL or like). The Developer shall be
entitled to offer sécurity by  c¢reatifig chargeupon 62% of the.
Sales Proeceds receivable by the Developer in the Distribution
Account and no more. 8ave as permiitted as aforesaid, the
Developer shall have o right to obtain any finance by keeping
security of the Sale Proceeds arising thérefrom or any part
thereof,

Subject to the criterion mentioried in clause 2 above being met,
the Lessarat the request of the Developer shall deposit the Lease
Deeds of the said Property andfor executé deed of mortgage
securing to the financing bank/financial institution as also filing
of charge documents in connection therewith PROVIDED THAT
38% of the Sales Proceeds receivable by the Lessor shall not be
charged: or encumbered in any manmer whatsoever and the
Lessor shall not be nor be made liable for repayment of the loans
or any consequence of defanlt in. such repayment. Any such
construction finence shall be canditioned as follows:-

*

That the entire-loan amoun
he utilised: only for the: purpose of construction of the said
Housing Complex and quarterly statements containing the
outstanding amounts i respect thereof shall be forwarded to
the Lessor within 7 (seven) clear working days of expiry of a
‘particular financial quarter.

That the Developer alone shall be liable to repay entire loans
together with interest thereon and other charges to the banks

t:to be taken by the Developer shall
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and/or financial institutions and/or private financier and the
Lessor shall not be ligble in any manner for the same.

The security for any such construction finance shall be only
62% of the Sales Proceeds receivable by the Developer in the
Distribution Account and shall not extend to any other
borrowing or financial arrangement, if any of the Developer
with. -any banks or financial institution not connected with the
construction of the Housing Comnplex and shall not be any
security to any guarantee or collateral obligation of the
Developer in ‘any manner.

‘The Developer shall keep the Lessor as also the Said Property

and/or the said Housiiig Complex absoluitely indemnified and
harmless against repayment of such loans and adyances
including interest and all other connected obligations and

liabilities and against anyloss, damage, cost, claim, demand,

actioh, prosecution or proceeding as may be suffered or
incurred by the Lessor or any Transferee in this regard. It is

clarified that in case owing to any loans or finances obtained by

the Developer as aforesaid; the Lessor suffers any losses
dafna-ggs-"'acﬁan&«dlaims demand or proceedings due to any
non-repayment or délay in repayment by the Developer or due
to any other eonsequence of delay or default of the Developer in
respect of such lean or lability -Whatsbever, the Developer
hereby indernify and keep the Lessor fully saved harmiess and
ifidemiifisd in respect thereof.

‘Within 6(six)months from the expiry of the Completion Time

to get the mortgage, if any created to beé released and to get the
original Lease Deeds of the said Property released from the
concerned lender, if the same: is caused to be deposited by the

L |

2
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Developer frem the Léssor with the lender and handover the
same to the Lessor. It being agreed: that if the Developer delays
in getting the said documents released then in such event the
Devéloper- shatl bé ligble to indemsify and keep the Lessor fully
saved harmless and indemnified in respect of any loss; damage,
cost, claim, demand, action or proceeding that may arise and
shall also pay to the Lessor Rs. 2,00,000/- (Rupees Two lakh
thousand only) per month as pre-determined damages till the
compliance is done.

and the formation of an Association, the Lessor shall, subject
to the fitle deeds remiaining with the Lessor, deposit the
original Lease Deeds: to the association of co-lessees of Units
in the Housing Complex, if so and as required by law.

reputed Architects & Designers to cause preparation of plans
and all other persons as mey be required for conatruction of the
said Housing Complex on such tefms and conditions as the
Developer may think fit and ‘proper and the Developer shall pay
theirifees, remunerations, wages, salaries and all other expenses
of whatsoever nature in respect thereof. It being agreed that the
Developer shall inform the Lessor in advance regarding the
appoidtmert of Architect.

That the Developer shall appoint and employ competent building
contractors and sub-contractors and other persons and all
requisite tools, tackles, plant machinery étc., 1o carry out the
construction of the said Housing Complex and the Developer will
take all steps necessary to effectually pfocure— the due
performarice and observance of the obligations and duties of the

i i
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building contractor or sub-contractor and others as the case
may be. All remuneration; fees, charges, costs, fee, expenses as
may be required in connection with architect, consultant,

~ designer, contractor, sub-contractor and all other persons

employed or engaged shall be borne and paid by the Developer
exclusively and shall be appointees of the Developer alone.

That the Developer for and 6n behalf of the Lessor shall be
entitléd to apply for and obtainh electric, water, sanitary, gas,
telephone: and other connection and/or other amenities and
facilities -of ‘whatsoever rigture as may be required in the said
Housing Comiplex arid the Lessor hereby accords its consent and

further agrees to extend all necessary cooperation to the
Develaper for obtaining the same. It is however clarified that the

Developer shall be entitled to usé the existing electricity and
water conngction at the said Property. The recurring charges for

'such temporary as also existing connections will be paid by the
Developer till the building is ready to the extent necessary for

handing over the possession,

‘That the: entire construction work of the said Housing Complex

at the said Property shall be with the knowledge and approval of
the reputed architects ahd other requisite professionals

appointed by the Developer and all materials required to be used
for’ construction of the said Housing complex shall be of best

quality. The matetials dsed andfor specifications of constiuction

shall adhere to the minimum requirements as are more fully and

particularly deseribed in the Second Schedule hereunder

written. It is agreed and recorded that the Developer agrees to
construct and complete the said Housing complex in accordance
with- the plan or plans to be sanctioned by the appropriate
authorities of the Kolkate

. Municipal- Corporation and upen



ol

GSTRICT CUB TEGiS el
T 80uUTH 24 735, ALIETRE

15 Jul &

|3

rl .
PP e o



@

A

(i)

filij remein responsible for due complian

(iv)

20

compliance of all laws, niles, byelaws-and norms applicable

thereto

- In connection with the development of the Housing Complex, the
Developér shall subject to the -Lessor not being in default in

compliance of its pbligations hereunder:

install @ll electricity, gas, water, telecommunications and
sizrfsce and foul water drainage to the Said Property and shall
ensure that the same connects directly to the mains;

give all necessary or usudl notices under any statute affecting
the demolition and clearance of the Said Property, give notices
to all water, gas, electricity and other statutory authorities as
inay be necessary in respect of devélopment of the Said
Property and pay all costs; fees: and outgoings incidental to or
--cohseq&éntial-on_,_ any such notice.

nce with all statutory

requirements whether local; state or central -and: to cause and

ensure that. there is or remains no deviation in. construction
from the Plan or the agreed Specifications and also cause and
‘ensure that no damage (including on account of any accident
andfor mishap and/or Ioss or injury to life or property) in
respect of construction and Completion of the Housing
Complex is caused nor any such damage is caused to any
néighbouring property and/or building in carrying out the
development of the Said Property;

comply with all the requirements of all the aathorities for the

development and delivery of the¢ Housing Complex at the said

Property; incur all costs, charges and expenses for the purpose
of constructing,; erecting and c¢ompleting the Housing Complex
and also for durihg and the post construction insutance of: the

R,
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entire Housing Complex against ~all possible risks and
protection thereof as per applicable lavs;

not allow any other person to encroach nor permit any
encroachmenit by any other person and/er persons into or
upon the Said Property, or any part or portion thereof;

not expose the Lessor to any liability and shall regularly and
punctually make: payment of the fees, costs and/or charges as
may be necessary andjor requited for the purpose of
‘construction, erection and Completion of the said Housing
Complex and other obligations of the Developer; and

(vii} keep: the Lessor saved harmless and fully indemnified from and

6.

(i)

i)

e

against: all losses, costs, charges; claims, actions, suits and
proceedings that may be suffered or incurred by them in
respect of all or any of the aforesaid obligations of the
Developer.

In connection with the development of the Housing Complex, the

Lessor shall subject to the Developer mot being in default in

compliance of its obligations hereunder:
not cause any i’nte;femm@' or hindrance in the construction of
‘thie¢ Housing Complex by the Developerand shall not do any act
deed. matter or thing whereby the rights of the Developer
hereunder may be affected or ‘the Developer is prevented from
making or proceeding with the construction of tie Housing
Complexiand the Lessor shall indemnify the Devc-i‘oper for all
losses damages costs claims

~demands consequences suffered
or incurred as a result thereof.

render all assistance and cooperation to ‘the Developer in
construction of the proposed Housing Complex at the said
Praperty, if so required and found necessary.

2
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(i) not let out, grant lease, mortgage, charge or otherwise

encumber or part with possessions of the Said Property or any
part thereof as from the date hereof save and except in
accordance with the fermis hereof,

X. DURATION FOR COMPLETION

1.

oy

It is agreed and recorded that the Lessor hereby grants
permission to the Developer for the purpose of carrying out
‘construction of the said Housing Complex at the said Property in
4 phase wise manner in accordance with the terms hereof.

The Developer shall within 6 months frem the date of execution
herecf apply for and obtain-the N.O.C. under ULC (Ceiling and
Regulation) Act, 1976, if requiired and submit the plans of the
said Housing Complex beforé the concerned authorities of the
Kolkata Municipal Corporation for necessary sanctions.

The Deévéloper shall make best efforts to obtain necessary
sanction of the plans of thé said Housing Complex from the
Kolkata Municipal Corporation and all other concerned

duthorities required to commence construction of the said
Housing -G.ﬁﬁiplex_%s early as possible but shall be hound to.

obtain the same within 15 menths from the date of execution
hereaf.

With regard to firhe of Completion of the Project, it has been
g,;_gpeg_d__ between the Parties that the Developer comimiénce the
construction work of the Housing Complex within 3 ({three}
months of the date-of all the approvals. being received, provided
that it bicing agreed thar the said period of 3 months shall be
extended till the Developer having booked 50% of the saleable
area comprised in the project 17 Radhariath Choudhary Road
(“Commencement Date”). It is agreed and recorded that the
Developer shall cemplete the construction of the entire said

2
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Housing Compléx at the said Property in accordance with the
sanctioned building plans and agreed specifications and manner
hereinstated and wupon duly obtaining all certificates,

 permissions and clearances in respect thereof including the

‘Completion Certificate from the Kolkata Municipal Corporation
(“Completion”) within 48 (forty-eight) months from the
Commencement Date with an additional grace period of 6
months from the (“Completion Time”). The grant of additional
grace period of 6 ‘montlis shall be: only for finishing works, if
remaining pending at-the end of the Completion Time.

‘The aforesaid -Commencement Date and Completion Time shall

‘bé subjeet to. Force Majeure (as defined hereinabove) and of

which the Developer shall have informed the Lessor in writing

éxtended t6 that extent to complete the construction of the said
Housing Complex. |
—

Subject. to-Clause 5 above, it has been agreed that in case of
delay andfor default on the part of the Dev.‘elopc‘fté; corplete the
eonstruction of the said Housing Complex within the stipulated
tiine as agreed her¢iftabove, then the time for Completion of
such censtruction shall be extended by a maximum of six
months upon payment interest @ 10% per annum on the
Lessor’s Share that would have been paid /begome payable by
each of the Intending Purchaser, but for such delay,as pre-
determined liquidated damages {without prejudice to any other
liabilities of the Developer) and thereafter Completion Time shall

regard shall bie the essence of the contract:

XI. REVENUE SHARING - —

1+ In consideration of the development of the Housing Complex

at the said Property by the Developer at its own costs and

Ifwa?.z '
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expenses and in the mafiner hereinstated it is agreed by and
'be:_twecn_ the Lessor and the ﬁeveloper that the entire
constructed areds of the said Housing Complex shall be
demised and transferred by the Lessor and the Developer and
the entire proceeds arising im respect thereof shall be
apportioned in the following manner:

) 38% (Thirty Eight -percent) of the “Sale Préceeds of the
v construeted areas of the said-Housing Complex shall belong to
the Lessor hereinafter called the “Lessor’s Share”.
(i) 62 % (Sikty Two percent) of the Sale Proceeds of the constructed
areas of the said HousingComplex shall belong to the Developer
hereinafter called the “Developer’s Share”.

. 2. Itisagreed and recorded thaf the said Revenue Share shall be
computed in the manner stated hereunder;

XII. RERA ACCOUNT AND ms:‘rmmmaﬁ_or ‘THE SALE PROCEEDS :

1. ‘The Sale Proceeéds :(defined. bclewl and_ all other receipts in

réspect of the salé of the Units fineluding the Deposits and

Extra ‘Charges) in the Housing Complex shall be deposited in a

separate bank account (‘Master Account™ opened by the
Developer for such pirpose. Suitable standing instructions
(prepared by the Lessor and the Developer jointly), consistent

with the provisions of thé RERA and thé Rules made

thereunder, shall be given 1o the Bank for disbursement of the
Sale Proceeds (defined below) callected in such Master Account
and available for distribiition as per RERA rules to the
respective accounts of the Lessor and the Developer The

collected in such Master Accotint and adjustments therefrom

o anilie,

x
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and disbursement thereof shiall be gone into, taken and settled
every month. |

It being clarified that from the Master Account, 70% (seventy
percent) -of the Sales Proceeds shall be deposited in the RERA
Accouint. From the Master Account, 30% of the Sale Proceeds
(calculated as per the RERA) shall be deposited in a separate
bank account for snward distribution of the respective shares
of the Lessor and the Developer (“Distribution Account”)

It. being further clarified that the amount which is withdrawable
from the RERA Account as per RERA Act and Rules and which
interalia includes the land cost and the construction cost, shall
be compulsorily transferred to the Distribution Account and
shall not be transferred to any other account and standing
instruetions shall be mads invthis regard.

It is fizrther agreed recorded and confirmed by and between the
Parties hereto that standing instractions shall be made with
regard tb the Distribution Account as follows:

the Developer's Share N 62%} to be transferred from the
Distributiorn Account to a different bank account

(“Colléction Account’) to be opernied in name of the
Developer which Collection shall be used exclusively by the
Developer. —

the Lessor’s. Share (38%) shall be transferréd from the
Distribution Accourit to a different bank account to be
opened in name of the Lessor after deduction of the Sales
and Marketing. Expenses. The said sale and ‘.'Marketing
expenses deducted shall be transferred to the Collection
Account '

. .
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2%
Further GST collected fiom the Intending Purchaser/Buyer
shall also be transferred to Collection Account.

It being further agreed recorded and confirmed that standing
instructions as recorded herein above shall not be altered
without the approval of both the parties.

“Sale Proceeds” in this cantext shall mean the amounts

received .on any account from thé Transferees ir respect of the

transfer of agreement/contract of transfer of the

:Ui-ﬁtsfcam nstitie ed sﬁa&:&ﬁi andall Oﬂ"lﬁf 'transferable areas with

Inatallatmns,_._ mcl g .tha_ price, premium, salami, rent,
advance rent, car-parking charges, high-rise charges,
.prefﬁrenual location charges, interest/compensation if any

ed: by the Developer from Transferees on any delayed

payment: or otherwise, transfer/ nominationn charges, any

amount recéived from Transferees as compensation on

cancéllation of an Agresment for Sale and any other amounts

on any acceunt recéived biit: the tertn shall not mean. or

fiy the Deposits;

(i} the Extra Chargesy

(i) the Goods & Service taxes, duties, fees etc.;

(iv}] amoumts rscéived by Developer by wdy of loan for
financing the Housing Complex;

(¥} amoumt received from Transferees for stamp duty and
 registration charges; and

“Deposits” in this context shall mean each of the amounts
levied freceived by the Developer from a Transferee as deposits
and/or as sinking funds, maintenance deposits, municipal tax
deposits etc. by whatever name called, each as detérmined by
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the Developer and will be held by the Develaper till the same
(subject to such deductions: as. may be applicable) are
transférred to the organization/ association or made over to
any body/authority, statutory or otherwise.

“Extra Charges” shall mean the extra amounts paid by and/or
the reitnbursements received from a Transféree by the
Developer towards club fit out charges, generator charges
together with the chargés and expenses allied/related thereto,
charges towards electrical infrastrﬁcture, charges/fees
towards/in lieu of having sanctioned any deviations from the
sanciioned plan(s) in the construction, as stipulated in the
relevant statute governing the same, legal fees, legal expenses,
stamp ‘duty, registration fees etg., each as determined by the

Developet.

In addition to the Sale Proceeds to form part of the Developer’s
Share the Developer shall be entitled to retain all amounts paid
by the Transferees on-account of Deposits and Extra Charges.
The aforesaid amounis.on account of Deposits fetained by the
Developer shall be made ovér by the Developer to the Holding
OrganisationfAssociation of the Transferees utpon its formation
after adjustment of expenses if-any.

It is agreed I,h‘él’t the D.cpo.s‘itS‘ shall be taken by the Developer
only along with the second last instalment of consideration
payable by the intending Trarisferees.

The Developer shall maintain ‘the books of account in

connection with the sale/ lease/assignment and/or transfer of
the Units comprised in the said Housing Complex and 'proﬁde
copies of the statements on a monthly basis to the Lessar. The
Lessor shall be-entitled to take copies of the books. The Lessor
shall also be entitled to take inspection of the Books of Account

PR ™
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maintainied by the Dcv_'éldlier in respect of the Housing
Complex. |

It is agreed and recorded that if aftér six months from the date

of issuance of the Completion certificate from the appropriate
authority in respect of the said Housing Complex there are any
unsold areas in the said Housing Coimnplex then the Lessor and
Developer shall allocate thé same mutually as per the same
ratio as applicable to the distribution of the Sale Proceeds and
the allottees shall thenceforth be liable to bear the maintenance
charges,; taxes and/or any other charges in respect of their
allocated areas in the said Housing Complex until the same are
sold in favour of the Transferees. It being agreed that Parties
shall bear the taxes applicable to them respectively including

| GST, Extra Charges and Deposits in respect of the unsold Units
in their respective shate immediately upon receipt of
Completion Certificate:

XIII. SALE AND TRANSFER OF CONSTRUCTED AREAS

1.

Itis hereby expressly agreed and deéclared that it is the intention

of the Parties to commercially exploit the Said Property to the

hilt. and to share the revenue in the ratio as aforesaid. The

Partiés agree that the Developer shall have the right to market
the Housing Complex but only at the pricing to be mutually
agreed by the Developer and the Lessor in writing (‘Minimum
Sales Price”). No sale or otherwisé transfer shall be made below
the Minimum: Sales Price, unless mutually agreed in writing
between, the Developer ahd Lessor. Both the Developer and the
Lessor shall be entitled to from time to time to propose revision
in the Minimum, Sales Price: However, the Minimum Sales Price
shall be modified only if mmtually agreed in writing. The
Developer shall be entitled to enter inito agreements in its own

name with the Transferees in respect of the various Units,

"
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apartments, constructed spaces and car parking spaces forming
part of the development and to receive realize and collect the
Sale Procesds and other amounts only in the manner as stated
in claiise XI (1) hereinabove and the Lessor agrees to join as
party to any agreements which may be entered into by the
Developer.

That in consideration of development of the Said Property, it is
agreed that the: Lessor and the Developer shall execute and
register 'with the appropriate registering authorities Deeds of
Leases/under-lease for transferring andjor demising the
constructed areas and other areas of the said Housing Complex
together with the undivided proportionate impartible leasehold
share in the said Propert

favour of the Transférees and their under-lessees and the cost

-appertaining theéreto unto and in

for stamp duty-and registration charges in respect thereof shall

be Borne by the Transferees and/or their under-lessees as the
| apd recorded that the entire
¢ areas of whatsoever nature of the
said Housing quplcx together with undivided proportionate
impartible share in. the land. 'a;ppt?rit;?i'nmg thereto are to be
transferred or demised: jointly by way of leases and/or under-

constructed areas and ot

lease by the Lessor and the Developer and all rents, issues and

profits arising thereof shall be appropriated by the Parties in
proportion to their respective share of the Sale Proceeds of the
said Houging Complex as stipulated above. Further, the Lessor
and:the Developer shiall éxeéute dhd register all Deeds or other
Documents as may be required to give effect

Without prejudice to the rights of the Developer to act as.

attorney of the Lessor as hereinafter contained, the Lessor shall
frotn time to tite, as and when required by ‘and at the request of
the: Developer, execute and register agreement for lease/ transfer

deed or deeds or other docurients of transfer for lease, transfer

SIGE..



[ o PEEN
SR r—— reriamiaid o .
X L el [— A Lo ,..
. S §
. : - )

pﬂh v‘}

5, JUL iees

HERTTEIE EoR RAR |
| “southzapes, APORE |

ﬁ;_,‘:-

sy




T

30

or disposal of Units / car parking space and other spaces areas

rights and benefits in the Housing Complex at the Said Property

~ in favour of the respective Transférees thereof without raising

any objection whatsoever. In the event of the Lessor failing
and/or refusing to execute such lease / transfer deeds and other
documents of transfer, the Developer and/or its nominee/s shall
be entitled. to execute the same for and on behalf of and as the
attorney of the Lessor. All costs and expenses for execution and
registration of such agreements and/or documents of transfer
shall be borne and paid by the prospective Transferees.

In case any agreement to be entered into with the intending
Transferees for the lease andfor transfer of the
Units/constructéd spaces are terminated, cancelled and/or
rescinded for any reasons; the conséquences of such

termination, canceéllation and rescinding shallin case such
cancellation is for reasons attributable to the Developer, be
binding upon the Lessor as well as the Developer. In case of
such termination, cangellation and rescinding, the Lessor as well
as the Developer shall refund the amounts received by them
subject to deduction of applicable cancellation charges along

with applicable interest/compensation to such intending
Transferees within the agreed time frame. It being clarified that
in the event such irterest and compensation is payable on
aecount of any action andfor inaction on the part of the
Deweloper, in such -cases. the Lessor shall not be required to
make payments/ refunds.of suck interest and compensation.

Any-transfer shall be done only: after sanction of Building Plans
and registration of the Housing Complex under the relevant
provisions of the RERA and no agreement or deed shall be

executed prior t.’.ﬁfei*eta. Furthermore, any deed of transfer/sub-
lease/under-lease shall not be executed in favour of any

Traiisferee until the entire consideration and other amounts
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payable by such transferee are received either in the account of
the parties directly to the extent their respective shares therein

or are received from the Transferee in the Master Account for

- distribution to the Parties as hereinbefore mentioned.

XIV. MARKFETING AND SALES

vy

XV. RATES; TAXES AND QUTG

The Developer shall bear and pay all the costs charges and
expenses. of whatsoever mnature in respect of marketing,
adtertising and promoting the said Housing Complex. The

‘brokerage or commission for sale and transfer of the constructed
areas of the said Housing Complex shall be borne by the
‘Developer: and Developer shall adjust the Sales and Marketing

Expensés fas defined below) from the Sale Proceeds payable to

the Lessor in preportion to their respective shares

“Sales and Marketing Expenses” shall mean an amount not
exceeding 5% {five: percent) plus applicable’ GST of the Sales
Proceeds ‘which includes 2% (two percent) plus applicable GST
on #ccount of sales/brokerage expenses and 3% (three percent)
plus applicable GST being on account of marketing expenses.

It is agreed and recorded that the Transferees (including the
Lessor and the Developer for the Unsold Units}) shall be liable to
bear and pay GST or any other kind of tax or imposition or
burden as may be payable andjfor applicable in réspect of
transfer of their respective umits or share in thie constructed
areas of the Housing Complex:

YINGS

It is. agréed and fecorded thet the Lessor shall bear and pay the
Municipal rates, taxes, levies, surcharge, ontgoings and all other
impositions relating to Munieipal tax concerning or relating to
the Said Property upto the Commencement Date and thereafter



..\di

wt

nism:'mn maa@i =

2

L B

P
L




e gy s+ s B e T

. On and from th'e- f'da'te o:f ’obﬂ?._:ﬁ.’,‘ i

till the Completion of the said Housmg Complex the same shall
‘e pa1d by the Developer.

Compleuon Certlﬁcate of the

favol&r of -th.e 1_ntend-1_ng Tra;a_rs{ereea, the respective Transferees

shall pay all rates and taxes with regard to their respective areas
of the said Housing Complex and for other unsold Units and
ructed areas; the Devgloper and the Lessor shall pay the
same in their respéctive ratios stated hereinabove.

XVI. POWER AND RESTRICTIONS

That the Lessor shall grant a Power of Attorney in favour of the
Déevélaper and /or its nominee or nominees to act on their behaif

and to do all acts, deeds or things as may be required to be done
by it in ‘terms of this Agreement only for the purpese of the

developnient, construction. of the Units. in the said Housing
'Complex and/or the-said. ‘Housirig Complex at the Said Property.
‘being agreed that the Lessor shall grant inter-alia powers to

the Developeér atid]or its nominées fo enter into agreements and

sale/lease/assignment deed with: the intending Transferees to be
exercised in accordance with the agreed terms hereinabove and
it further being made clear that the power to execute the sale
deed shall only be exercised after receipt of Completion
Certificate and payment of the entire Sale Proceeds hy the
Transferees either to the Lessor and the Developer directly or by
deposit of the same in the Master Account.

“That the Lessor hereby appoints the Developer to also act as
project thanager with respect to. the development of the said
Housing Complex.

[T
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1. That the Developer shall frame a scheme for the management and
administration of the said Housing Complex and all intending
Transferees and occupiers shall abide by all the rules and
regulations to be framied in connection with the management of
the affairs of the said Housing Complex.A copy of such scheme
shall be provided by the Developer to the Lessor.

2, That as and when the constryction of the Housing Complex is
completed and Completion Certificate is granted and the same is
ready for occupation, the Developér shall give wiitten notice to
the Lessor and all the intending Transferees to occupy their
respective constructed areas in the said Housing Complex and
within 15 (fiftéen) days from the date of the said notice the
Lessor ‘and Developer and. their respective intending Transferees

# shill be liable for payiment of proportionate maintenance charges
and Municipal rates and taxes and duties or any impositions
payable in respect thereof.

XVIIL. DRAFTING OF DEEDS & DOCUM

1, That all agrecment for legse/sub lease./ assignment, deeds of
ass1gnment/ lease] sub lease; deeds of under-lease and or other
documents which are reqmred to be executed and regxstered for
_c;;.pnﬁtrueted areas tqgether with undwl__ded.. proportionate
impartible share of the said Property appertaining thereto shall
maintain. uniformity in respect of the agreements, restrictions,
stipulatiens, covénants, terms. and condition for the use and
occupation of the Units and other constructed areas of the said
Housing Complex.and the Lessor and Developer shall from time
to time execute and register ail -such Agreements for Lease/Sub
Lease, Deeds of Lease/Sub Lease, under-Lease and other Deeds
and documents unto and in favour of intending Transferees and
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shall further do all cheriact's. decds and things as may be
necessary to implemerit and to enforce the same and to give full

~ effect to the intention of the Parties heréin and for perfecting the

powers and authorities herein expressly granted.

That the template of alll agreement for lease/sub
lease/assignment, deeds of assigriment/ lease/sub lease, deeds
of under lease and other -documents which are required to be
executed and registe'fed'-a_s envisaged herein shall be drafted by
common solicitor or solicitors of the respective Parties in
consprance mth the RERA provided however, fees in respect

‘thereof shall be paid from the common expenses out of the
‘account of the Lessor and Developer:

That the Lessor and Devéloper shall not change alter and/or
deviate from the said wuniform drafts of the agreemeiit for
leage/sub lease/assignment, degds of assignment/ lease/sub

lease anid/or other documents.

XIX, SPECIFIC PERFORMANCE IN RESPECT OF TRANSFER

DOCUMENTS:

In caseé the Lessor fails to execute the deeds of assignment/
lease/sub léase in favour of the intending Transferees in
respect of the Units and other constructed areas of the Housing
Complex. then the Developer shall be enttled to file suit for
specifi¢ performance and. all. the ‘costs, damages, charges and
expenses on account of filing of the suit and damages shall be
paid'by the Lessorto the Developer.

In case the Developer fails to join and sign as necessary party
in the deeds of assignment/ lease/sub lease in favour of the
intending Transferees iri respect of Units and other constructed
areas of the Housing Complex then the Lessor shall be entitled

to file suit for specific performance and all the costs, charges

RPN .
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and expenses on aceount of filing of the suit .and damages shall
be paid by the Developer to the Lessar.

It is agreed and recorded that the said Housing Complex shall
be named as may be mutually agreed upon.

XXI. JOINT DEVELOPMENT

It is agreed and recorded that this Agreement shallbe treated as

Joint Development Agreement: by and betwéen. the Lessor and

the Developer and the Developer shall have right to develop the

-said Propérty on the terms as envisaged herein.

XX11, INDEMNITY

#

~ That the Lessor shall keep the Develdper indemnified against
all liabilities of the said Property and it is hereby made
expressly clear that in the event of there being any defect in

title in respect of the said Property, it shall be the obligation

andresponmblhty o‘_{ the Lessor, as the case may be,to remedy
‘and for cure 't'i:w same at its own cost.The Lessor shall, keep the
'Dcvelqper and its Directors and Officers and each one of them

saved harmless and fally’ indemnified till completion of the
construction of the Project in all respects, from and against all
costs charges claims dctionis suits and proceedings including
litigation ‘costs in the event of there being any defect in title in
respect of the said Prapetty. Further, the Developer shall keep
the Lessor indemnified against all damages costs charges

claims actions suits and proceedings including litigation costs

that may arise in. course of cohstruction and Comipletion of the

said Housing cormiplex at the said Property and/or owing to any
delay, defeult or breach -of any term, condition, covenant or
obligation of the Developer hereunder.
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2. The Developer may enfd}ce the defects claims and demands
against contractor or sub-centractor as the case may be
‘within appropriate time buit the Lessor shall not be coneerned
therewith nor shall the liabilities or obligations of the
Developer hereunder or in purswance hereof shall be affected
in any manner whatsoever.

Al

XXIlI, TERMINATION

1. The Lessor may, at its option, terminate this Agreement in the

following events:-

@

i)

(i}

2. Before determining this A

If the Developer comthences a case or other proceeding of

dts veluntary winding ‘up, regrganization, dissolution,

insolvency or liquidation: -or similar law of any jurisdiction
duaring the development of the said Property or otherwise

-suffers any order of winding up or dissolution or is

insolvent or suffers any appointment of any custedian or
thie like for it or any substantial part of its property or calls
a meeting of its creditors with a view to arranging a
compesition, adjustment or restructuring of its debts; or

If the Developer fails to obtain ;sané;ion of the Building
Plans ‘within the stipula '
construction of the said Building within the
Comriencement Tiine.

Tn case of failure ‘on the part of the Developer to complete
the said Housing Complex with all common amenities and
facilities within- the rels'p'e”c-t:ivea- stipulated time and grace
periad as provided hereinabove.

cement; the Lessor shall give to the

Developer a. prior “written notice. of at least 30 (thirty) days

requiring the Developer to justify such delayor remedy such

breach.

- ...-m.....‘!
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It is also agreed and recorded that ﬁpoﬁ such termination the
Developer shall ‘cease to have any right title interest under this
Agreement in respect of the said Propertybut shall continue to

~ have all obligations and Mabilitie€ towards the Lessor, the

intending; Transferees, the authorites and for all
claims/compensation payable to intending Transférees, third
parties, authorities in respect of the Housing Complex or any
part thereof. Upon such termination the Lessor shall be entitled
to cause Completion the construction of incompleted portions of
the: said Housing Complexat the costs and expenses of the
Developer together with 25% penalty thereupon. With effect. from
the termination, the Developer’s Share of Sale Proceeds and all
other Extras and Deposits shall belong to the Lessor. Upon
Completion of construction, if the total amounts receivable by
the. Lessor from the Developer on account of costs of

construction,  penalty, unpaid  liguidated  damages,

-.claﬁnsjcpmpc-nﬁatiqn payable to intending Transferees, third

parties, authorities etc., is less than the amounts teceived by the
Lesser on account of the Developer's Share of Sale Proceeds, the
Developer shall pay the shoxtfall to the Lessor immediately and
otherwise the Lessor, shall pay the surplus amount to the
Developer itmediately. "

The rights granted to the Developer to develop the said Property
shall not be revoked by thé Lessor so long the Developer is not in
default ‘of its obligations hereunder, without prejudice to the

rights of the Develaper to rectify the defaults, if any, within 30
days of receiving prior notice in writing from the Léssor-

informing the Developer of the nature of the default.

The Developer may, at its option, terminate this Agreement in

the following events:-
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{i If the Lessor COiminenée-s a case or other proceeding of its
voluntary winding up, r'e.brganizatian, dissolution,
irisolvency ot liquidation or similar law of any jurisdiction
during the development of the said Property or otherwise
suffers any arder of winding up or dissolution or is
.i;ns;dlizent_. or suffers any appointment of any custodian or
the like for it gr.any substantial part of its property or calls
4 meeting of its creditors with a view to arranging a
composition, adjustment or restructuring of its debts; or

wk

() If there is any defect in the titlefleasehold interest of the
Lessor in the said Property till completion of the
construction of the Projeet in all respects and which the
Lessor fails to remedy upon. receiving a notice in writing
from the Developer thereat

out giving time of 30 days for the

6. Upon termination. of this Agreement for any of the above defaults.
of the Lessor in that event it shall be lawfuil {6r the Developer to
claim. reimbursement of all costs-charges and expenses incurred
till then all after adjustment of the amounts until then received
by ‘the Developer (including those from the Transferees) and
together with iritefes’g- at the rate-of 12 % per annum on the
unadjusted amgunt,

Furiher; upon such termination the
Develiper shall cease to have any right title interest under this
Agreement iin respect of the said Property and the Lessor shall
deal with the said Housing Complex and the Transferees.

XXIV. NOTICES

Any notice or other communication given by any Party to this
Agreement shall be in writing and shall be deemed to have been
served if delivered personally or ‘by registered post, speed post or
facsimile or electronic mail to the following addresses:
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If to the Lessor: |

Name : Macfarlane 8 Co. LimitedAddress

Address : C/o. Texmace Rail & Engineering Limited, Belgharia,
Kalkata - 700056

Attention :G. D. Rathi

Email : gd.rathi@texmaco.in.

If to the Deveéloper:

" Name : PS Group Realty Private Limited

Address : The Address, 1002 EM Bypass, Kolkata 700105
Attention :Gaurav Dugar
Email : gaurav@psgroup.in

@

All disputes and differences between the: Parties hereto regarding

the' gonstruction or interpretation of any of the terms and

conditions herein contained or touching these presents or the
determination. of an_v Hability either during subsistence of this
Agreement ot after expiry thereof shall be. referred for arbitration
in terms of the Arbiﬁaﬁdn and Conciliation Act, 1996 or any
other statutory modification or enactment for the time being
thereto in force.

The séat and venué of arbitration shall be Kolkata and the
language: will be English, The awards passed by the arbitral
tribunal shall be binding on the Parties.

. Courts at Kolkata alone shall have | jurisdiction to entertain try

and determine all -actions suits and proceedings arising out of
these presents between the Parties hereto.

i
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No waiver by either party of any default by the other party in the
performance of any particular section of this Agreement shall
invalidate' any other section of this Agreement or operate as a
waiyer of any future default, whether like or different in character.

XXVII. MODIFICATION

This Agreement may be modified only by a written document
»» signed by both the Parties. A purported oral modification shall not
" be effective.
)

The vatious terms, provisions and covenants herein contained
shall be deemed to be separgte and severable, and the invalidity or

& unenforceability of them shall not affect or impair the validity or
enforceability of the remainder.

XXIX. ASSIGNMENT

The Agresment to which these teting and conditions relate and the
nghts and obligations heréunder may not be assigned or
transferred by either party without the prior writtent consent of the
other party and any such attempted assignment or transfer shall
be vaid..

XXX. HEADINGS

Paragraph headings aré for the purpose of convénience and
identification only and shall not be used to interpret or construe

XXXT. REPRESENTATIVES

1. APPOINTMENT OF REPRESENTATIVE
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For the purpose of -'givi}ig‘. effect to this agreement and
implementation thereof it has been agreed that Shri G. D. Rathi

_shall be deemed to be the authorised representative for and on

‘behalf of the Lessor for the followirg purposes:

the giving and | receivitig of all riotices, statements and
information required in accordance with this Agreement.
performance and responsibilities of the Lessor in connection
with the Development.

Far such other purposes for the purpose of facilitating the work
of Completion of the said project.in terms of this Agreenient.

APPOINTMENT OF DEVELOPER’S REPRESENTATIVE
For the purpose of giving effect to this agreement and

Kumar Dugar be deemed to be the autherised representative of
the Developer for the following purposes:

L

the giving and receiving of all notices, statements and
information required in accordarice with this agreement.
performance and responsibilities of the Developer in connection
with the -Development.

For such other purposés for ‘the purfpose of facilitating the work

of Completion of the said project in terms of this Agreement.

It is Hereby éxpressly made clear that any act, deed or thing
done by any of the authorised representatives shall be final and
binding on the Parties to whom such authorized representative
belongs.

XXXI1,GREEN BUILDING

The Developer has agreed to develop the Housing Project as a
green building project subject to being granted the necessary
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approvals as stipulated under the applicable law(s) provided that
the fees payable for any extra. floor area ratio for such green
building shall be borne by the Lessor alone and for its

- construetion shall be borne by the Developer alone. It being
clarified the construction cost including the sanction fees and all
other costs shall be borne by the Develaper.

XXXIH. TITLE INSURANCE
. It shall be the liability of the Lessor to obtain title insurance in
: respect of the said Property i terms of RERA if required in
consyltation with  ‘the Developer.

1E FIRST SCHEDULE ABOVE REFERRED

@PsLL THAT the divided and demarcated piece anid parcel of land containing
an area of 3 bighas, 13 cottahs, 9 chittacks and 11 sq.ft. be the same a
little more or less tegethcr with the structures standing thereon
1measurmg about 3229 sq ft. p:ucca m nature and tin shed 31710 sqft)

lmwdhury Road, Kolkata 7000 15 , Police ‘Station. Entally, within Ward
No.56 of The Kolkata Mu_mmp_a_l Corporation, under Sub Registration
Office Sealdah, in the District of South 24-Parganas duly butted and
bounded as follows: | e

On the North ¢ By Bibi Bagan Lane

On the South By Private Passage

On the East . By Municipal Premises No. 17 Radhanath
Chowdhury Road -

On the West By Radhanath Chowdhury Road

Shown in the plan attachied hereto and marked in Red Border herein

]
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THE SECOND SCHEDULE ABOVE REFERRED TO :
(SPECIFICATIONS)

1. Tiving Room/Dining Area
Flooring : Vitrified tiles (600iim % 600tnm)
Wall : Ready to Paint
Ceiling : Ready to Paint

“‘Door and windows:

. . Main dgor : Flush doors

| ‘Balconty  Aluminum sliding door with full glazing
Wm.dows JGlazing : UPVC/ Pewder coated aluminum windows
Electrical : Modular switches and copper witing

11. Bedrooms
” Flooring ; Vitrified tiles (600mr. X 600min)

‘Wall : Ready to-Paint:

Door-and windo
Shutter : Flush doors
‘Windows/Glazing : UPVC/ Powder codted aluminum windows
Electrical + Modular switches and coppér wiring

1. Kitchen

Flooring : Ceramic tiles

Wall ; Ceramic tiles: aptb 2 {two} feet height above the kitchen
counter -

Ceiling : Ready. to Paint
Counter ; ‘Granite slab
Door and windows:
Shutter : Flush doors
Electrical : Modular switches and copper wiring

_&‘b. v e s ........,, e e et n e\ e e = ot e A b A £ o A L e J— R e,
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IV. Toilets
Flooring : Ceramic tiles
Wall : Ceramic Tiles upto 7 (seven) feet height
Ceiling : Ready to Paint

Door:

Shutter : Flush doors

“Sanitary ware & CP :Standsrd Sanitary Ware and CP Fittings

V. Utility

Flooring : Anti-skid tiles

Wall : Ready to Paint

Ceiling : Ready to Paint
V1. Balcony

Flooring : Anti skid tiles

Wall : Painted to match the exterior elevation

Ceiling Painted with lights installed

Door: |

Fradie with shutter : UPVC/ Powder coated-aluminum type

Windows /Glazihg :ﬁium.inmﬁ.'/ UPVC

Railing : MS$ Railir
VIL. Stairs

g designed to match the exterior

Main stairs : Kota stones
Service stairs ;: Kota stones.
VIIL. Additienal Facility

Intercom system : Apartment to apartment and all service areas

Security system : CCTV camerd surveillance

o
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respective hands on the day, month and year first. above written.

SIGNED, SEALED AND DELIVERED
by the. DEVELOPER at Kolkata In
‘the presence:of :

i

SIGNED, SEALED AND DELIVERED
by the LESSOR at Kolkata I the

presence of
¢ 8 9o e [re)
bt ~ %™

Abhishek Roy
, Judges Court

Alipare Judges: Court'
EnrdllmgnLNd Fi204711780/2019

PS GROUP REALTY PVT. LTD.

.D‘trecto'f jAnthorised Signatory

Director
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2 o1 Sub-Register-10
- | Alipore, South 24-pirgana:
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-~ _ DECLARATION DEED FOR BOUNDARY AREA

O i

o { THIS DEED OF DECLARATION, made this I8 day of Tarwari,

. 2022 made by MACFARLANE & <C€O. LIMITED (CIN :

. T

) L51909W31919P356) (PAN  AABCM9446L) a company

incorporated in accordance with the provisions of the Companies Act 1956
- - § as extended by the Compames Act 2013 havmg its registered office
J ’ situated at 9/1 R.N, Mukherjee Road P.8. Hare Street, Post Office:- R N
®) Mukherjee Road, Kolkata 700001 and mprcsented by its Du'cctor.
, ) ! Ghanshyam ‘Das Rathi (Mobile No- 9830015845) (PAN.ADBPR1417J}
£ } |AADHAAR No-267817829903) son of Late Brij Ratan Rathi residing at
_""_) ' 26 P.K. Tagore Street P.O. - Beadon Street P.S, - Jora.bagan Kolkata
: 700006 heremaftcr referred to as the “LESSEE" hereby solemnly afﬁrm
/ ¥ and undertake as follows:-
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1. We are the lessee of the Premises No. 18 Radhanath Chowdhury Road,
(formerly Tangra Road), Kolkata 700015, Police Station-Entally.

2. Thatwe propose to construct a building in the aforesaid premises.

[ -

3. That the said property is held by us being Premises No. 18 Radhanath
 Station-Entally, within'® 'Ward No.56 of the Kolkata Municipal
«‘Corporation being within Police Station -Entally comprising a total
" land area being equivalent to 5813.916 Sq. m (more or less) but as per
physical the land area is 3 Bigha O Cottah 7 Chittak 19 Sq.ft i.e.
equivalent to 4044.39 sq.mt. more or less within the municipal limits

of Kolkata with structures standing thereor. — |

4. That only we shall be liable to any dispute with any of our neighbours
* adjoining to our premises in future. However, the Kolkata Municipal
Corporstion will not be liable for any litigation for the said land,

5. The actual boundary line of the property is fully mentioned below and
shown in the plan annexed herewith demarcated with red border.
_/
6. There is no civil or driginal suit pending against the said property and
" the said property is free from all encumbrances.

<

7. That, in case of any dispute of boundary, the sanctioned plan may
stand revoked. —

That the aforesaid site plan is part of the affidavit.
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= 3=
| THE SCHEDULE AROVE REFERRED TO :
i LEASEHOLD PROFPERTY _
: ALY. THAT piece and parcel of land with structure measuring about 4044.39
sq.mt more or less situate lying at being Premises No. 18 Radhanath
Chowdhury Road, {formerly Tangra Road), Kolkata 700015, Police Station-
Entally, within Ward No.56 of the Kolkata Municipal Corporation, being
butted and bounded as follows :-
; | —
ONTHE NORTH :  Bibi Bagan Lane;
ON THE SOUTH : 9.1 meter dnveway and 20A Radhanath Choudhary
. ' Road;
i .ON THE EAST :  Premises No 17 Radhanath Chcudhary Read;
s ON THE WEST : Radhanath Chowdhury Road ;
N WITNESS WHEREOF the parties hereto have put their seals and signatures
‘ on the day month and year first above written.
Witness:
. 1. f e R é
v o D) j e Signalory)
; okl " mmmamonse
Pupst prhecid ®
Lo e s bt |
' Lea ~23~
(DECLARANTS)
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PREMISES NO. — 18 RADHANATH CHOWORURY ROAD, KOLKATA.
WARD NG - 58, BOROUGH - Wi
LAND AREA (AS PER PHYSICAL)= 4044.33 SQu.

SCALE - 1:600 0 1
CHORDHORY ROAD

':-'RENO.-ia | |
TH CHOWDHURY ROAD

G+1

| WCFQRi:i& ¢O. Y

{Directorlhu\hoﬂsai %tgnamry}

SIGNATURE
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- Major Information of the Deed
& 11 sca-aumzazz
| Toi20Z2 05 |4603-200010637912022 |
Applicant Name, Address - |Bapi Das o 5
& Otheér Détails * |Alipore Polica Court, Thana Alipore, District : South 24-Parganas, WEST BENGAL, PIN - ;
1700027, Mobile No. ; 8334980846, Status ‘Advocate i
[0901) Declaration, Dectaration relating to immovable prope! i
Rs. 1 Rs. 22,93,69,003/-
Rs. 50/- (Atigle:4) Rs. 39/- (Article:E)
Remarks _ Raaiewed Rs. 50/-( FIFTY only yirom the appltcant for issuing the assement slip.{Urban
area
J
?*_ Land Details :
: - - District: South 24-Parganas; P.S:- Entaly, Corporation: KOLKATA MUNICIPAL CORPORATION, Road: Radhanath
_?hov;dhury Road, Road Zone (R.N. Chowdhury — Resgt. Pomrm) + « Premises No: 18, , Ward No: 056 Pin Code :
. 00015 , L ,
L1 (RS :-) ‘Basty: 1| 22,93,69,093/-IWidth of Approach
; I . ' 1, I ! . Road; 30 Ft.,
{ ]  Grand Total: 99.7651Doc 11| 2293,60,093/-
"y [MACFARLANE & GO LTD o "
- | 91 RN, Mukherjee Road; ,P.O=RN Mukhaqae Road. P.S:‘Hare Street. District:-Kolkata, West Bengal,
; India, PIN:- 700001, , PAN No.:: Adoooobl Aadhaar No Not Provided by LIDAL, Status Orgamzatlon Executed
by: Representative, Executed by: Representative
1&'01!2022 Query No:-16032000106379 F 2022 Deed No 21 - 160300476 { 2022 Document is dig!tal!y signed.
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- -_P_arnanas Waest Baagal, Indla, PiN:~

| Mr: Ghanshyam as Rathl

(Pre:fantant ) i
Son of Late Brj Ratan Rathi ,éz N ,
Date of Exeqution - r. Rt

18/01/2022,., Adraitted by: —

Self, Date of Admission:
1870172022, Piace of : ;
AdmlssionofExecutlon. Office |- -

i 1m 1
26-P.K. Tagore: Street, Chty:~, P.O-B 0 Beadon Street, P.S dombagan Distnct:-Koxkata West Bengal,
india, PIN:- 700008, Sex: Male, By Caste: Hindu, Occtipation: Business, Citizen of: India, , PAN No.::

AD)oqmt?J ‘AadhaarNo: 26)000000x9903 Status : Representatwe Representative of : MAC FARLANE
& CO LTD {as Director)- .

{identifier Datal

BAPIDAS
Son of Late SUNIL DAS .

ALIPORE POLICE COURT, City- , P.Ot-
ALIPORE, P.S:-Allpare, Dlslﬁct-SOmh 24|

‘froo027
.

Gentifier OF Wr Ghanshyam Das Rathi

wwzmaumy No:-16032000106378 / 2022 Deed.No *1 - 160300478 / 2022, Document s digitally signed.
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T Endorsement For Deed Number : 1 - 160300476 / 2022

i\fdmsmle under rule 21 of Waest Beng: Ragls 14 _ddly_siampad odula 1A, number c4

Presentsd for regisiration at 12:01 hrs of 18:01-20; o Office of the D.S.R. - Hl SOUTH 24-PARGANAS by Mr
Ghanshyam Das Rathl ” _ 3 S _

Execution is admitted on 18-0 .2022 by Mr Ghanshyam Das Rathi, Director, MACFARLANE &CO LTD 9!1 R N.
» Mukherjee Road, City:- , P.O:- R N Mukherjee Road, P.S:-Hare Sireet, District:-Kolkata, West Bengal, India, PIN:-
700001

Indetified by Mr BAPI DAS. T SOI'I of Late SUNIL. DAS. ALIPORE POLICE COURT P O. ALIPORE, Thana: Alipore, ,
-South 24-Parganas, .

Certiﬁed that required Registration F
and Registratioly Fees paid by Cash Rs 39/

: Debasish Dhar
' DISTRICT SUB-REGISTRAR
E . OFFICE OF THE D.S.R. - Il SOUTH 24-
- , PARGANAS
' South 24-Parganas, West Bengal
f{ .
k)
% "
. . ] 9 4
: 18/01/2022 Quary. No:-16032000106379 / 2022 Deed No :| - 160300476 / 2022, Document s digitally signed. ‘
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Certificate of Registration under secti n 60 and:Rule 69.
Registered in Book - |

Volume nurmber 1603-2022, Page from 221 87 to 22200 5
being No 160300476 for the year 2022. "

Al

Digitally 2§ned by DEBASISH DHAR
Date: 2022.01.18 13:00:20 +05:30

g P Reason: Digital Signing of Deed.

(Debasish Dhar) 2022/01/18 01:00:20 PM -
DISTRICT SUB-REGISTRAR | |
OFFICE OF THE D.S.R. - lll SOUTH 24-PARGANAS
West Bengal.

(This document is digitally signed.)

18/0112022 Query No:-16032000108379 / 2022 Deed No : - 160300476 / 2022, Document Is digitally signed.
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{ As sdopted on the 25th day of May, 1964. )

.

Incarporated on 6-9-1919 wnder the Indisn Compinias Aot, 1978~
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o m REG]S‘I‘RAR OF" commms UNDER ACT Vit om' 1913.
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Stnck Compa.mes Gl
\ under Act vII F

4 ndrecl and 8 83; ty- mghﬁon]y, .

. {ﬂd) W, S'E‘AT]E{ER HAL}:. .
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MACFARLANE & C.M.PANY

CLAUSE MEMORANDUM OF ASSOCIATION
1. The name:of the Company ... e
II. Regiateredom% T . e e
I, Objects of the Company ... .
IV, Lisbility of Members .
V.. The Gapital Of t'hﬁ Oomp&nyuu e Y]
ARTIOLE ARTIOLES OF ASSOCIATION
| 1. PRELIMINARY
. 1. T&h‘@‘é} hotto ﬂpp}'y e : LT L .
2‘ In‘getpret&tiﬂn [Ty LT a )
I CAPITAL
(1) SHARES
3,  Redesmable Preference Shares e
‘&llotmenb of Shares. . LET) e
%, Burbhierissue of eapital by Directors e »as
5. EPower to isene shares ab's :izsuonnﬁ o
6. _Power 0 pay certain Commissions for placing: shares
7. :Brekmge - ay
8. Trustsuob recognised wan O
| (2) CGERTIFIOATES
B, Gﬁrtli ﬁcabea A s EIT] LT
10, Members’ xight to-sertificate vou. -
1l As to: imma of wew cerfifoste inplace of ope’
&efaced Jostor desbmyed, ste, e ave
~ (3) JOINT:HOLDERS OF SHARES
12;  Joint-holders .., sou. ane
(@) Maximum number e e .
(b) Liability severs) as well.as joint “es e
{e}Survivors of joitit-holders only: recognised i
. fay Dahwry of cemﬁca&e e ame von
{4) CALLS _
-:.lat G&}ls s LT Tk aoo:.
14,  When call deemed to have beon made o
}5. Notlcé UL c&ll (2T T ]
16. Amount paysble at fixed times or by matalmenhs
_ “puyable 48 calls ase see ird,
17,  When interest on dall or inataloient payable ..
18, Evidenes in setions by Compaiiy against shire~
- holdars. e
10, ‘Payment.of calle in-advants s i
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(i)
ARYICLES OF ASSOCTATION
(5): PORFEITUBE AND LIEN

1f call or inatal’tﬁéhh not paid, notice may be given

Form of Notice',. "
It noties not complied w:th. shares may Yo
Sforfeitad .. e
Notics after forfeiture v s -
TForfoited shars to becoms. propm‘ty of the
Company ... i
‘Power fo-annul forfeiture < asi

_Arrears to be paid notwithstanding forfel pure ..
‘Effech of forfeitare .
Rvidente of forfeiture ...
Comynny’s lien on shares ... e

1 As to ¢nforcing lien by sale .

{ Applivstion, of proceeds of sale v .
Vshdlty of sales v, e
“Powar tu jssue hew cartificate e

{6) TRANSFER & TBANSMISSION OF SHARES

Execubion of tinnafér ebs, CoEe ‘i
Application for transfor .. : “ W
Noties of transler to regtstered holdal o

Indemnity sgainst wrongful transfer ..

In what case to -decline to register transfer nt :

shigras e
No tranafer Yo mmor Dr pemon af nnsound nund

oY

Tmnsmlssion of reg;st»ere& shmrea

Ag to teanster of shares of deceassd or maalvent
meumbars oe rew

Transmission article ;

Notice of elaction to be registered as a shm ehoidar

Provmmns aof A:ta_ciea._ yelating. to transfor

raw e i,

Exghﬁs of um-egmt»e:e& executors and t:ustaes .

(T} SHABE-WARRANTS

Power Lo Issue Shure warrnnis e
{8) 'STOGKS-
Gomvexsmn of ‘Sheres into Sbock and rescopversion
9y ALTERATION OF CAFITAL
Power to ub-divide and vonsolidate
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{11) LOANS AND DEBENTURES
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members ... e
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[THE INDIAN COMPANIES AOT, 1913.]

MEMORANDUM OF ASSOCIATION
OF

MACFARLANE & COMPANY, LIMITED.

1. The name of the Compsny is “Macrartave & Co.,
LiviTED” " - '

2. The Beglstered Office of the Company will be situate in
Bengal.:

3. ‘The objects for which tha Companyi§ established are all
O any of the following (and in.sonstruing the. following sub-ciauses
the -scope of no oné :of §ieh suh-clavses shall ¥ie-deeined to limit. -
or effect the scope of any other of such sub-clauses) ;-

@) To acguire and take over asa ‘Boing concern and carty
on the business curried on by James Maofarlane:

=undet the style ovfirm-of Mactarlane: & Co. and all. -

ovieiny-of the assels and liabilities of such buamess
and with view thereto to enter into-asd cary idte
effect (either with or without modification) an
agresmént which bas already heen prepared and is
expressed 0 be made between the said James
Msidfarlane of the one partwnd'the Compa.ny of the:
othier part a ‘copy whereof has for: the purpose;of
idontification been endorsed With the sngnatme of
B H “Eggar, Solicitor: :

(2) Tocarry on thebustiesses of manufacturers;: imporiers; ex-
‘porters, buyets and sellers of, and ‘dealers Tn, all kinds
‘of medicines, pharmaceuiaeal and. medicinal prepara-
tions, drngs, chemicals and foods suitable:for mvahds
and infanis, :

- (8) To earry on the business of manufacturers, importers, ex-
porters, bityers, sellers on lme»purchase or-otherwise,
lettors to'hire, repairers, ‘storers and warelipusers. :of
‘gutomobiles, motor :cars, motor lorries, motors, cycles
‘and velocipedes, snd vehidles of all kinds whether
Janoved by mechanical power or not, and all machinéry,
-implements, utensils. appliances, apparatus; tubricants,
fuel oil, petrol, spirits, cements, solutions and ul¥

KISHOR ~ {Datuiysgmedsy accessories and things capable of being used therewith

KUMAR  oaucams

RAJGABIK (&5 o

B

. If”%.;.:; : .‘w_



or in the manufacture, maintenance, repair or workiog
thereof respectively. :

{4} To carry on the businesses of manufacturers, 1mporters,
exporters, buyers and sellers of and dealeys in paints,
b , ensdmels, varnishes and oils of every description.

{5} T'o carry on the business of merchants ; of manufacturers,
prodacers, importers, exporters, buyers and sellers of
and dealers in minerals, products, produce, goods and
merchandise of every kind, whether ina manufactured
or unmanufactured or raw state; of bankers, and
financiers ; of shipowners; of carviers by land or
water, of managmg ‘agents, secretaries, shipping
agents insurance agents;, or m&nufacturers, mine-

i gwners, of mercantile agenis or any kind of manufac-

1 ' . turing, commereial, financial or agency business,

R

]

—

i
-3
v
a

{6; To carry on the business of prospectors, miners, smelters,
vefiners, iron wasters, quarry masters, colliery
propnstars, colke manufacturers, iron founders,’ brass
founders, steel ‘wakers, metanurgmts potters and
Time, brick, cement, srtificial :stone and concrete
manufacturers in-all their respestive branches. '

7) To purchnse take on lease, or usequire by licence,
coneession, grant -or otherwise, any mines, minerals,
metalliferous.-Jand. or mining, prospecting or quarry-
ing nghts : -

i (8) Tosearsh for, win, get, raise, quarry, crush, smelt,
caloine, refine, dress, amalgamate; manipulate, prepare
for mnrket, sell, buy or deal in tin, onfram,
manganese, mics, - $oal, dron; ‘ironstone, marblé,
limestone, siliea, brickearth, fireclay, bauxite clay,

' ch&]k sbone ﬂmb gravel, sand, ballast,: ‘and ore, metal

' ibstances of all kinds ; and to: ‘manufac-

tmfe zmd deal in‘cake, patent fuel, lime,- hnclrs, fire

beicks, paper, tiles, pottery; ‘cement, artificidl stone
and uny other substaxces, articles and commiodities.

{9) Ta earry on the businesses of builders, civil engineers,

' o mechanical engmeers, manufaoturers of metal casi-
ings, raachivery and implemaents, tool mn.kers mstal

workers, boiler. makers, mill wrights, wagon Luilders,
machinists, welders, tin smiths, - copper smiths,

: glectro platers, galvamsers, 1apanners,- ainters and

iy wecd-workera. R

{10} T earry on t}:e businesses of electrxa engmeers anﬁ
contractors, and msnufactarers. and rep; £
dealers in eleciric, magnebic; galvani



s

. wpparatus and all mashivery, apparatus and things
requirad for or capable of beitig wsed in conneotion
with the generalion, supply, accumuletion and
employment of electrioity.

«(11) To curiy on the business of Marine engnaers and of
I)u:xldmg, converting, ‘Tepairing, letting for hive, buoy-
ing and sslling ships, steamess, steam; elootric and
mator lannghes, ‘barges and any other veisolz.or craft,
whether seasgoing or othermse '

-{12) To carry on ibe basiness of manufacturers of and
dealers in ropes, hewp; fibre, coik; wire and any

ma.termls and articles nsed for or in conmepfion with

the. m&nufaoture of rope hy patent or other process,

+{18) ’1‘0 grow, cultivate, produce, prepare. grind, mill,

decorticate, mannfactire, propare- for market, and
deal in rice, tea, coffes; cinchona, subber, fbre,
coebannty, seeds, fruits and every %ind of produce or
products of the soil and products: of ‘agriculture or
husbandry and: either by wholésale-or retail.

(14} To carry on. the businesses of timber growars, timber
mefchiarts and saw-mill proprictors, aud to grow,
'prapare for macket, manipulate, and dial in thmber,
wood and fuel of all kinds, and o manufacture and,
deal in. articles of all kmda in the. thanuficiure of
which tiober o woodisvsed.

(18 To take on lesse, hire, purchase or -otherwise acguire

any lands, plaiitations, rights over or conpected with.
Jands, buildings, works, plant, machinery, apparatus,
'_3zock-m~trade and immovable or movable: properiy

of‘any déscripbion pnd any patedts, rights or privileges
which: miay he depwied necessary or convement for

any business ‘which the Company: i%: authorized to.
OpYPY oD, :

-{18) To sract, coustruct; maintain ok a.li;er, or assist in the
.ereetion, constrastion, tnaintenance or alteration of
any -baildings, erootions or-works, and fo pull down,
alter. and rebuild -any boildings, ereetions or work
acquired by the Company.

«(1%7)- o acquire, constrict, maintain, alter, improve, develop,
mauags, work, control or superintend any toads,
ways, waterworks, punels, tunks, wells, reservoirs,
_aqueductﬁ. canals, Watercourses, docks, wharves,
railways, (lramways, ‘branches; sidings, bridges,
factories, warehouses, workshops, oifices; vessels, bpats,




( ¢

barges, Jaunches and other works and conveniences:
and to contribuie to the expsnse of constructing,
K improving, maintaining and working any of the same.

L (18) 'I‘O loase, let oat on hire, mortgage, pledge, zell or-
ks otherwise dispose of the whole or any part of the
ig undertaking of the Company, o any lands, business,

propurty, rights or assets of any kind of the Company
or any sharse or interest. therein respectively, in such:
B manner and for'such consideration as the Company
‘ may think fit, and in particular for shares, debentures
or securities of any other corporation having objects .
N ' altogether or in part similar to those of the Company.

i

{19} To pay brokerage or commission o any person or-
persons in consideration of his or their subseribing or
‘agreving $0 subscribe, whether absolutely or condi-
tionally, for-any shares or-debenfures of the Company,
or procuring or agreeing ‘o procure subscriptions.
whother ahsolute or conditionsl for the same and o
paysuch brokerage or commission either in cash or in-
dobentures or in shaves of the Company credited as

o - . fully or parily paid up, or parily in.c_me of such modos -

and partly io sncther.

{20) To remunerate any person or porsons for serviges

i - * rendered or to'be rendered in or about the formation

or promotion of the Company or the condust of iis.
business. “

(21) To pay any premiums oe salamis and to pay for any
pmparty, rights or privileges acquired by or services.
rendereei te the Company, either wholly or partially

i ' : in cash or in shares, bonds, debentures or other-
E securities of fhe -Company, and fo issue any such
shares either-as fully paid - up or with such smount
credited as paid np therson as may be agreed upon,.
and to charge any such bonds, dehentures or other-
secnribies upon all or: any part of the: pzeperty of the:
Company.

(22) To pay all or any costs, charges and expenses prelimi-
. pary and indidental to fhe promotion, formation,.
. -establishment and registration of the Oom-pany.

{(28) To pirchase or otherwise acquire and undertake all or

‘any partof the business, property 4nd . liabilities of
i . any persen or corpbraﬁidn garrying on ‘any business .
e \ : which the Company is suthorised to earry om, or-
4 . possessed of property suitable for the purpose of the -
Company. :

b o R FRCMAEA L 8 ST e G LT e Pl R
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(5)

(2&) To promobe any other Company for the purpose.of acquir- |

ing all or any of the property of this Company or
advancing directly or indirectly. the ohjects or intorests
thereof, and fo take or otherwise acquire and hold
ghares in aoy ‘such Company, and o guaranies the
payment of any debentures or other securities issued by
any such Company.

-other Company hzmng ob;ects a]together or in pm-t.

similar to those of the Gompa.ny. or ‘carrying on any

‘business capa"ble of heing cong ucted 80 8§ dlreatly -OF-
%;ndueesly +o baneﬁt this Company,

(26) To-enter into partnership of Irito any arravgement for
-ghating profits, union of interests, :zo-oparat:on Joivit
-adventures, reciprocal concession or otherwise; with
any p‘ersbti 'or co’)ﬁpuﬁy’eﬁ.rrying on 'u‘r angag‘e& in or

aehons wh:ch ﬁhis Qompan

or engags in or:any business of anséfﬁﬁan caﬁaﬁla- .ofifi :
hotog conducted so-as diractly or indirectly to henefit. .

this Company, and to take or otherwise acquire and
hiold shares or stockin any such: Gampgmy.

'Ew., ma.ke aceept, endorse, disoount, - execute  and
iy promissory notes, bills of exchange snd: other
negotmble or tmnsfembla ne pbraments,

(28) To -ii{\fe'at_--moneys of the Company not immediatoly
required. upon such securities as ey from timeto
time be:.determined. ’

{29) To lend - monay o stick: persons and on snchiterms-as

ern oxpi nd, in particular, . to-customers
of ami t6 other porsona hav g doalidgs with: the
Comypany, and to guarantes the performance of con-
teacts by ‘meimbers of or persons having dealings with
the .Gbmp,a.ny?.

(80) To appoint and smploy Agemts. Manngars, Technionl

Adv;sers and Bxperts and constitute Agencies. of the.
ny it Tndia or in sny-othet country Whatsoever,

(31} ‘Po horrow of raiss of secure the payment ‘of money in
such manier ‘a8 the Company shiall think fit, and in
particular by £he fssue of debentures, oharges apon all
or any of the Gomp&uy s propecty. (both. présut ‘and

future} moludmg its uncalled capltal and to. putohase,‘ :

radéem, ar 'pa.y off a.ny-:;sack shouvition,

.

| W



(8 )

(82) To grant pensions, allowances, gratuities and honuses
to employees or ex-employees of the Company or the
debendants of such persous, and.to support or subs-
gribe to any chavitable or otheér insfitutions, clabs,
societies, funds or objects.

{38) To distributa any of the Company’s property among the
msembers in-gpecie,

(34) To do all or any of the above things in any part of the
world, and either as principals, agents, coniractors,
truztees or otherwise, and sither alone or in conjunc-
tion with others, and by or through agenis, subcon-

w fyactors, trusteea' or otherwise.

"{385) To do.all such other thmgs a8 are inoidental or as the
3 Company may think conducive fo the attainment of
: the above objects 'or any: of them.

4. The liability of the members is limited.

. MACFARLANE & CO. LTD.

Ths foliowing Ordinary Résolution ‘whe passed at the Annual Genera!_-
Mesting of the Company hald on 18th July, 199&

“Resolved that -5_,000.-Cumuist4va Preferenics Shares of Rs. 1,00 gach formiing
part of the authorised Share Caplial of ‘the Company be classiied as 1,00,000
Crdinary Shares of Rs. § sach. Further reseolvid that Clause 5 of the Mémo-
mndum of nssoclation of the Company ba..-gl__terad-accnrd!ngiy___."

T L GG ¥z ¢ e x _
dividond in Asreats, if any of’ the pm(ereme shams foz 1he “privr per:od \mii veo deciEred
ang paid. ax dad when the profits pérmitand the Directors reehininotid.

We, the -sev'aral paxsona whose nam:ea and addré‘ssea are
subseribed, are desirous of being formed into & Company in
pursuzsncc of this Memorandum-of Asgoeiation, and we respectively
agree to take thehumber of shares in the eaplbal of the Company
sel oppesite to Oﬂl: names.




R#ﬁ_% Addréés_'é's aid Descriptions of Subscribes,

Nutfiber of Shiates mken by
each Subscnhcr.

B, BENSON,

-J’ B MILLER

J 31&.CE‘ARLA‘\’lu,
it, Camso. Straeb,
Caleuits,
. Merchant, |
ACN. WARDLEY L
' 4 Fuairlie Plate,

Calcuita,
Merchants' Assistant,

W, E BREMNER.

wk

S Calentta, . [
Merchant,s &smlnnt. -

Mercha.nt.

Managmg Director, :
L Crawford & 0., Tbd.,
' 308, Bow' B&zar 8.,

Juto Broker,

8, Clwe Rosy, -0
C&lcﬁbt& _
Jute Broker, |

Galent-ﬁ_s. - B

W-itneaa. T
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ARTICLES OF ASSOCIATION
- OF

MACFARLANE & COMPANY
LIMITED,

Adopfed by Special Resolution possed at an Hulra Ordinary
General Masting of the Conmpany held on the
28tk day of May, 1864,

o | I PRELIMINARY,

S Bave as provided herein, the regulationa containsd in E;nble ‘;A’ bt
Table “A™ in Schednle I to the Ak, or in the Sehedule to any e
previous Act shall not apply to the Company.

2. The following expressions shall have #the following Taterpratation,
Theanings unless thore be snn;athmg in tha subject. or contaxt
ineonsistent therewith ~—

% o o B

“Ihe Oorapany” means:" MacrarLANE & Coxeaxy LIMITED.”

“Pha Aet” moans the Companies, Act, 1956,

“The’ Diréci-om” means the Dirsctors of the Company or as
the-casa may be, the Dirgetors assembled at i Board
n‘:icaeti’ng :

“The Becretavies & Trepsurers” means the Seeretaries &
reasarers of the Company. o

"‘The'-‘{')gﬁi;é'-’ mesans the Registéred Office of the Company.

“Fhe 'Riegiﬁtep” means the Begister of Members to Te kept
pursuart to the Aot

‘s “The Registrar” ‘means the Registrar of Companies of the
- State in-which the office is sitmated.
' “Dividend” incliides banas.
:"1, “Month” means calendar month.

“Seal” menns the Common Seal of the'Company.

) - “In Writing” and “Writlen” include printing, lithography,
» and other modes .of representing or réproducing words
in o vigibleform.
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Brokerage.

{ 2 )
Words iraporting $he singular number only include the
plural number, and “vies vorsa.*

Words fmporting the masculine gender only include the
feminine gender.

‘Words importing persons inolude ocorporations.

Unless the context othorwise requires words or expressions
contained in these Articles shall bear the same meaning as in the
Act. ’

The marginal notes ave inserted for convenisnce and shall not

affect the construetion of these Articles.

L. CAPITAL
(1) SHARES.

3. Bubject to the provisions of these Articles and of Section 80
of the Act, the Compauy shall .he_g;_\"?e' powsr to issue preference
shares, which are, or at the option of the. :Company are to be liable
to be.redeeined on such termeand in snch manner as the Company
may determine.

4. Subjeet to the -provisions of these Articlos, the shares.
shall be uhder the eontrol of the Diresctors who may allot or
otherwiss disposs of the same to such persons, on such terts and
couditmus, and &b such times,.as the Directors thmk fit and. “with
power to-issne any shares @s fully paid up in copsieration of
servioes rendered to the Comypany it 'ifs formation or dtherwiss,
'Proﬂﬂed that where the Directors decide to increase the imued
eapital of the Company by the jesue of Turther shares, the provisions

of Bection 81 of ihe Act will be complied with. The Directors
with the samction of the Cowpany in Genersl Meeting, shall have
full power te give to any person.the right to'call for the-allotment
of any shaies either at par or st a premium, and for sach period,
and for'such considerstion as the Dmecwm think fit.

5. Bub}eet to the: provisions af the Act it'shall be lawfal for
the Cowpany to isus at a discount ghares of a olass already
issued. T :

8. The Company wmay, subject fo the complisnce with the
pmviéions of Bections 76 of the Act exercise the powers of paying
comnmission on the issue of Shares and debenturee, The commission
may be paid-or salisfied in cash. or in shares,. &ebenirures or deben-
turs stack of the pompa,uy_

7. The Company may pay a reasonable sum for brokerage.




{ 8 )

8. Save:as herein otherwise provided, the. Company shall be
" -entitled o teoat the registered holder of any share as the ahsolute
-owner thereof and accordingly shall not, sxcept as ordsred by a
~Court of competent jurisdiction or as by 1aw required, be bound to
‘recogrise any trust, bemamé or oquifable or other claim to-or
interest in-guch share on the part of amy other persgn or any
interest in- any fractional parhof & share whether or ot it shall
*have express or other nolice thereof.

{2) CERTIFICATES. |
" The, certificates of title to shares shsll be fssued -under the
“Beal: of ths Company.

10. E¥ery membar shall be snﬂﬂud frép of charge to “otie ot
-more- dertificates for all. the shares ¢f each olass ragistered in his

MAMe u; marketable lots, or il - the Bosid. so 8PProves o several

<gertificates: each for one ormore of such gharas, but in respect of
each additional uerttﬁcate, the Company, if the Board so determines,
-shall be entitied to charge & feo of not excesding Re, 1,

“ 11, ‘If any certificape be worn. out o dafmed then, ugon pro-

- duction therevfto the Company, the Board moy order the same
to- be cancelled, and may. igsue & new eortificate in-Jieu thuroof,

: nﬂ@f any. certlﬁeate e lost or d&troyed then; upsn: pmaf thréct
-to the satistaction of the Board- and on soch mdemmty as the
‘Board deems adefquate boing given, » new cerfificate in lieu thereot
may. be given. For overy such new certificats and for _every New

~oartiticate issued on the consslidation orsub-division of certificates,

‘there shall be paid ¢ to the Company, it the Board 56 determmas,

-4 sum Dot exeeedmg ‘Re. 1. In case: of destruction or los-
the member 6 wham such new vertificato is given shail ako
bear and pay o the Gompa.ny all légal costs and otker expensay of
the. Oumpan]' ingidental to the fnvestigation by the Company of -

‘the: eyidenos ofsush destruttion or loss and to the preparatnan of
sich indenanity.

(3 Jomttf-ﬁowgn;s OF SHARES.

- ot a,ny sliare they shall e daemed to hold t.he same s pint—tananbs
with bexiefis of survivorship subject to thé provisions following and
w0 the other provisions of these Articles relating to joint-holders :—

(a) The Company shall ;10ﬁ be hound to vegister mora than
- four persons as the joini-holders of any share.

(5) The joint Holders of & share shall be hﬁble ‘severally as
well as jointly in-respeot. of all paymenﬁs whmh ought:
io be made inr respect of. suoh share

. Foint-holdars.

Truste not.
racognised..

Certificntes;

Mavilrers' Tight
ta cerbiflgate,

An be Tssan of
ngwieerkificabe - -
in placa of one
defaced, lost or
ﬁessroyad. whe,-

Maxirnum
Bumber.

Liahifity seversl
a3 well as folnl.
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{e) On the death of any one of such joint-holders the surviver-
o survivors shall be the only person or persons recog-
mised by the Cowpsny as having any title fo orf
interest in such share bub the Board may regquire-
such evidence.of death as it may deem b,

{d) Only the person whose name stands first in. the Register -
as one of the joint holders of any share shall be-
entitled to delivery of the certificate relating to such.
alinrd.

{3) CALLS.

13. 'The I)irectm-s oy, from time to. tims, subjest to the--.--'-

terms on which any shares may have been issued, make such calls

ss they think fit upon the mewbers in respect of all moneys:
unpaid on the shares beld hy them rospectively, and not by the-

oconditions of allotment thereof made payable at fixed: times, and
sach:membor shall pay the amount of every callso made on him

to ‘the persons dnd ot the Hwes and places appointeld by the-

Diractoys. A. call may be made payable by isstalments.

14 A cali shall bo daemad to:limve beer smade at the fime
when the xesoluhon of ‘the Directors authﬁrmmg zmeh eall was.
passed. : '

15.. "Not less than 14 days’ notive of any oall shall be given -

specifying the timeand place of payment.and to- whom such call
shiall be paid: '

18. T by the terms of issue-of any stare or otham ise, tha-
whote or part of the amount or imue price theragt: ia. made'-
payable at any fixed time ot by instalments at fixed timriés, avery
sach amgtak or iskue price o instalment thercof shall be. payable -
asif it wero -¢all duly made by the Directors and of which due-
notice had: been given, sud allthe provisions hereis contained in

fespoct of cally shall apply to such amount, or issue price o~

ingtalment aocordingly.

11, ]'.fthe sum payable in respect of dny call or ivstalmont
be not paid on or before the day appointed for the puyment
thereof, the holder for the time being of the share ia respect -of
which the osll shall have been: mwade orthos instalument shail be
due, shall pay interest for the same ut the rate of 12 per- dent.
TET SNDRM;, from ‘tha' d&y sppomte& £or the payment thersof to
the time of the: achual payment or -at such othér rate ag the
Bmctors THEY: ‘determine but they shall have power to Wawe the-
payment thereof wholly or in part,

18. On the trind or bearing of any action or suil Lrought by
the Company against any member or his represeniative fo-
_ToCover.any debt or money claimed fo'be 3t to the Company in
“pespéct of his shares, it shall be sufficient to Prove that the name-
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of the deféndant i, or was, when the.olaim arose, on the Register

of the Gompany as ‘s holder, orone of the hélders of the numbies
of shares in respeot of which euch claim is wade, that.the
resolation making the -call & duly recorded iu ihe minufe hook
and that the amount claimed is ot ontered as paid in the hooks
of 'ﬁhe Compa.ny, and. i shall ‘ngt. be necess&ry to prove the

quomm of Dlreators was prasent at the maetmg ab thh a,ny cnlli
. wag mada nor that such meeting was duly vonvened or conatxtutad

Tat-&UY: .other matter whatsoever ; bub. the proof of the matbers
aforesaid. shall bo conclusive evidence of the debt;

10. The Directors may, it they think 6, receive from any
membere*willing to advance the swme, all or any pack of the monsy

due apon the shares held by him: ‘beyond the. sums sctually called .

fot and upon the money so ‘paid in4dvence or so:much thersof
e to tme exceeds the amount of the ‘calls ‘then wmade
uptm the shares regpést of which such advance has been made,

the: Company: ey ah-the option of the Directors ejther pay interest
‘at siach, rate ag- Yasy be. agreed or provide for paymeit of dlndend

in proportion tothe smounts paid wp (whick shall include smotnts
] sdvauee analoresdid), bt the member ghall not bie entitled.
to any voting rights in respect: of money so paid by hie until ‘the:
sagio woulﬁ ‘but forsneh payment ‘becoma preaently pwable

(5) FOREE‘EI‘TURE‘ AND LIEN.

20 - If-any member faili'to pay any call: of instalment -on: or

before the &ay appvinted for the payment: of the same, the Directors " paid,
‘may, at any time thersafter dtmag such time ai the call ar
Aistalment ramams unpaid; servs a nchee on ‘sach member.
:rcquuing him: to TAY. the sarag; togethex with any interest that

aoeroed and tnd S11 oxponses that may have besd
‘g Company by reason of such non-payment.

21. The notzce #hall name a disy (not- boing: less than 21

days: from the dats of the notice) and o pisce oF places ap and a%

which such. call or instalment andisuch-initévest and: expenses as
afamsaﬁ ars to:be paid. The notico shiall alse state. that in . the
event of won-payment at or before. fhe time, snd at the place or
places appomtsd, tha shares in respeot of ‘which: such tall was
made or fristalment is pay_ahle ‘will-bs lighle to. be Torfeited.

22. If*the reguisitipns of any such notics as afohesnid ba ok,
‘complied wilh, .any sharés in respect of whick sueh notice has been:

given roay, at-any time- theveatter before payment of all salls: or
‘ingtalments, interest and ‘expenses due in respect thergof,. be for-
Aeifad: by 2 ‘resolution. of the Directors to that offect, Sach
forfeitnis; Hall include all dividends dsclared iu regpect of the
forfeited shares :and not. attuslly paid befors the forfelture
Neither the racaipt by the Comps.ny of & portion of any money

Puyuient of
¢ally tn advance

L —

It eulior
indtulmend not
notise

“miny ba givén,

Form of uitioe,
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somplied with -
shaves may be -

Lostelbed.

L.~ T
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(6)

-which shall from timeé to lime be due from any member of the
-Company in respect of his shares, either by way of prineipal or
. intarest, nor any indulgenice granted by the Company in respect
‘of the payment of any such money shall preclude the Oompany

from thereafter proceeding o enforce atorfemure 0f sugh Shatgs

- 8 herein provided.

28, When auy share shall bave beean so forféited, notice of
the forfeiture shall be given fo the member in whose hame it
stood immediately prior to the forfeiture, and an entry of the
forfejinre with the dawe thereof, shall ferthwith be made in the
Registor but no forfeiture shall bs in any manner invalidated
by any omission or neglect io give such nolice or to make such
entry as aforesaid.

24. Any share so forfeited shall be deemed to be the praperty

‘of the Company, and the Directorsmay sell, re-allot or otherwise

dispose of the same in such manner as they: think fit.

25, The Directors may, at a.ny tire befora any shara so
forfeited shall have been sold, re-allotted or otherwise disposed of,
annul the forfeitura thereof wpon suck conditions as they think fit.

26. Any member whose shafes have been forfeited shall

notwithstanding such forfeiturs, be lable to pay and shall forth-

with pay to the ‘Company all ealls, instalments, intevast and

‘gxpenses, owing apon «or in reipect of such shaies 8t the time of

the.forfsiture, togsthior with interest therenpon, from. the iime of )
the forfeiture until payment st 12 per cent. per asuntim or such
other rate as the Divectors may.delsrmine and the Directors may
enforce the payment thereof without any deduction or aliowance
for the value of the shares 4t the time of forfuibure bul; shall
not be under any obligation ta-do so.

‘27, Theforfaiture of s share shall involve the extinction
of all interest in and. also of all-claims and deraands against the
Company in respset of the shiare, snd sll other righls incidental
to the share except only such of those rights as by these Articles
.are expressly saved.

¥8. A Quly verified declaration in writing ‘that the
declarant i a Director of the Company and thal certain

- shazes in the Company have hesn duly forfeited on a dats stated

in the declaration shall be corichusive svidenos of the facts thersin
stated as against all persons clsiming to b6 ontitled to the shares.
and such declaration and the receipt of the Company for the
consideratlon, if any, given for thie shares-on the sale or disposition
theraof shall comstitnte & good titls to snch shares.

29, The Company shall have & first and paramount lien
upon- a1l the shares (oot fully-paid -up) registered in the name of
sach member (whether solely or jointly with others), and upon the
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,’prouequ of sale thereof for a)l moneys {whether pressntly payable
~or not) oalled or payable at & fixed fime in respectof such ‘shavas,
.and no equifable interest in any share shall he -crested except

“upou 4o footing aud condition thab Articls 8 bereot it te have full
offect and the said lien: shall extend to all dividends from tinie

o time deelared in respect of such ehares. Unless ctherwise.

-agreed, the registration of a tranater of shares shall operate. a8 »
waiver of the Company’s lien, if any, on such shares:

80. For the purpose of wnforcing such lien, the Directors
oy sell the shares subject thersto in such manner as they think
fit; but no-sale shall be made wakll sush period as -aforesaid shall
‘Bave elapaed and -antil votice in writing ot the Tatention fo mell

-ghiall i’mvasbeen seivedl.on-such .merhber, his execttors or alminis-
trators; or his commities, curalor bonis or otlier person recognised

-by fhe Company 4 ‘gntitled 1o reprasent such member .aud defaunls.

shall have been made by him or them fu the paymen} of the
.sum payable as afovesaid for seven ‘days ufter such notice. The
net proeeeds :of any such sals shall be applied in or fowards
-satisfaction of such part of the o respect of whiok the
ion. exists s is progently payable h}v anch member, and/the. yesidue
@ any) paid to such mbémber;. his -exésulom,; adwinistrators, or
-othep reprasenb&hvas or persone:go recognived: as: aforeee.ui

» 8L T ;_1 ‘any ‘sale after forfeiturs or for euforcinga lon.
in: purpor%e “exaroisaof the powars by thess pressnts- gived, the
“Direstors tay appoint some person fo execute ab instrumynt of
transfer of the sharessold and oanse the purchasse’s nama: o

e tn the Rogiiter in respect of thé shaves sold;
pnreha.ser shall nnt he. bomiﬂ to see to t.ha regula.n

of 'i;ii;'

-"'aﬁm lns nsme: ha-s heen entared in the Regmtar fn mspect-:of suclx
~slinréé his title to such:dkiares shall not be affested by any ifrega-
larity or inwahﬂity in the -procsedings in reference to snch
forfe:ture. sale or’ “disposition, nor itapsached By dny person and
‘the remedy of any person. -aggrieved by. the sale shail be in damsges
-Qoly:; a.nd against the:Company: exclusivaly,

32 Whera any shates undet the powe:s i that'behalf hersin
ed dee-sold by the Divectots and the certificate thereof ligs
not been: dotivered to the Gompany by thie former holder of
~the smd shives the Directors may issue s mew certificate for such
-ghares - ﬂistmgmhmg it in such mannera they mny think: fit
Lroni ths certiﬁsate nab sg dalmred o,

(6) T. SFER AND TRANSMISSION OF smms

“ghall he ragxstered unles.s 'y roper mstmmenb of transfar dnly
-stemped and ‘oxecuted by ‘the transferor and: ‘ransferes has been
“delivered o the: Company together with the cottificate or
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certificates of the sharss, or:if ro-such cerlifieate is in existence,
along with the letter of allotment of shares. The instrament of
transfer of any sharen shali be signed both by the transferor and the-
|

transferes and shall contatn th naige, ..am] otLer parh&tl]&l‘l
both of the transferor and the transferce and the transforor
ahall be deemed to rémain tho holder of such share until the name -
of._rtiha;trans}fem iz entered in the Register in respect thereof,

84, : .Application' for the registration of the trausfer of a -shar_e .
way: be made either hy the iransferororthe tranmaferes provided

that, where such application is made by the travsferor, no registra-

tion shall in the case of partly paid shares be effected unless the
Company gives notice of the application fo the transferes in the
manner presoribed by the Act, and, subject {o ibe provisions of -
Articles 8 and 87 hereof, the Comipany shall, unless obiection
isamade by the transferes within two weeks Ixom the date of
receipt of the notice, enter in the Register the nawe of the
trapsfores in the same mannet aud saliject to the same condilions .
as-if the application for #bgistration was made by the transfarce:

35. Bafore regmhermg any Aransfor tondered for registention .
the Company may, if i so thinks 4, give noties by letter posted
in the drdinary-¢ourse to the registaved holder ‘that sumech transfer
deed has been lodged and that, unless objeofion is faken, the
trousfer will be registered and if such registered holder fails to

lodge an objection in weiting at the Offics of the Company within

severi days from the posting of such notice to him he'shall’be
deamed to have admitted the validity of the said trausfer. Where -
no notice i received by the registored holder, the-Comypany shall be
deamed to have decided nok to givé notice and in any ovant the
non-roceiph by ‘the registsred holder of any neh@e shall not entitls -
him to make any claim of any kind sgainst the Company in respect
of such nonp-receipt.

86, Neither the Company nor its Diractors shall incur any
liability for registering or acting upon a transfer of shares apparent-
Iy made by sufficiont parties, although. the gaine miay, by reason
of any fraud or other csuse not knowh to the- Company 6r iis .
Diréctora be legally inoperative or issufiicisnt to pass the property
in the shares proposed or professed to be traosferred, and ilthongh
the transfer mway, as between the transferor and the iransferse, tis -
Habls to be set gside, and’ noﬁmthstanﬂmg that the Compsny may
have Botice that such jnstrursént of transfer was signed or exeonted
and deliversd by the transforor in blank as to the name of the
transfores or ihe pacticulars of the shares transferred, or otherwise -
in defective manner. Andin every such case the person registered
a6 transforse, his execntois; administrators and assigns alone shall
be entitled to be recognised 28 the holder of such share and the
previons holder shall so. fiar s¢ the Company-is concerned be deemeﬂ.
to have transferred his whole title thereto.




-~

{ ®)
87. Subject to the provisions of Section 111 of the Act, the

Boarﬂ Wlthullt aﬁsgnmv any Téason. for auch refusal, may, m&hm

‘two mantha from the dats on which the instrumext of tranifer was

deliversi to the Company, refuse. ko: rogister any transfor of a share
upon ‘which. the Company has a'lien and, in'the case of & share
not fully paid up, may refuse to regisier a transfer to & tra.nsfa:ee
of whot the Board does not approve. :

unsound mmd oF ﬁrm withuut $the consent of the Board

39. AW inateuments of transfer whinh shall he rsgmtared
nha,},i he retained by the: Cqmpany '

. 1f the Directors vefuse to register: the. fransfor of auy

'sharas, the Company shall, within two months ftn the date on

érha.ch the instrument.of trausfor was lodged with the Gompany,

sond to ﬁm transferop-and the transferor nefice of the. refosal.

41,: On giving sever. days’ notice by sdvertisament fn &
newspapér ciroulstitig Jn the District in which the Ofice of tho
Company i§ sibuated, the Register of Marmbers may he closed
during such tiwe aa the Directors think 8t 1ol exceeding in the
whole forty-five days- in ench ‘ysar “but ot sxceeding thirty
days 563 time.

42 _:Tha exeontord or administralors or the holder of &
on-gertificate in respect of shares of 5 deasased member ok

_ba.l.n'g oﬁe of several joint- holdars} ghallbe the only pérgen whom.
‘the Compam,'(_ shall recognise as having any title fo the sharea

regxstered nthe name of such niembor and. in case of the death

ot ‘any one or moré of the gemt-holdm of any registéred shaves,
the survivors shall be the. o
a8 having any title to.orin

raons recognised by the Compary
t:dn:gucly shares but nothing herein
contained shall be iaken to rélesse the estate of & ‘depeased joiut-
holder from ‘any labilify on shares held hy him jolitly with any
other person. Before fecdgnising any legal repressnistive or
heir 67 & person otherwise. elaiming title to thé sharés the
Gompa.ny may require him to obtain & grant of ptobata ar letiers
of administration oF: sudcession certificate or other Togal ropresén-

tation, as the case’ may be, from w ‘comigetent Comrt :

Provided nevertheleas that in any <dass where the Board i its
absolute ‘discrotion. thinks. it it shallbv lawful for the Board

to dispenss with the production of probate or latters of

adminiptration or a sucosssion ‘oértificate or such other legal

‘Fopropentation wpon suek -ferms as i mdammty or otherwise:

ag: the Poard may cousider desirable.

. Any person beeoming entitled to or to transfershares in
mnseqw.ence of the death or insolvency. of miy meinber, upon

- producing such evidence that he sustains the character in respect
of whichk he propeses fo pob under this Articls, or ofhis title a8
the  Directors ‘think suﬁczent. may, with the consent: .of the
Divectors (whxch they shall not be under siny obligation to give),
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bo rogistored 3o & member in respect of such shates or may,
subject to the regulations as to irsnsfer -hersinbefore eontained,
transfer suck shares. This Atticle is herclvafter referred {o as
“The Tranymission Artiole®, Subjoct to any othér provisions of
these. Articles, if the person o hesoming entitled toshares under
this or the last preceding Article shall elect fo be.registered
himself, he shall deliver or send to thie Company & notice in
_ writing signed by him stating that he so elects. If he shall -alect
_ig%w“ to tramsfér the shares: to some obther person he shall execude an
shazahalder, instrument. of transfer in recordance mth the provigiotis of thego
Provisions of Articles r_elz_;_fang to ‘trausfors of shares, Al fthe Yimitations,
&@gﬁg}mw msﬁrx_thons?‘and' p:dvision"a-of these Axtieles relating o the right to
applicatle. transferr and the registration of iransfera of sharss shall be
applicable to any such nolics.or transfer as aforesaid.

Rightsof 4, Bubjeot to any o'th;ar proiriémﬁs of these Articles and if
‘Dureglatored . the Directors:in their solo: disorstion are seiisied in régard thereto,
brustees. » ‘person boeoming entitled to a. share ' in consepuencs of

the desth of insolvenoy of & member may recgive and give a
discharge for aby dividends or other moneyspayable in vespect
of ‘the share.
{7 'SHARE'-’W’AERANTS.
‘l“' Pcwer to.lsaue 45, Bubject to the provisions of Séetion Y14 ‘and 113 of: the
Sherewarraniss 4ot and subject €0 any diresticns which may Dbe given by the
Qompany inGéneral Mesting; the Board iay issné - sham.warrants
in suéh manner snd. on snchisrms.and conditions as the Boaid
may deem fit. In caw of suth Sas clauses 40 to 48 of T'abls ‘A’
in Sohedile T 6 tha Ast, shall apply.

{8) STOCKS.

Gpnversion of 46. Tho Company may cxeralsp the gower of comversion of
Shuralnto o heves it sbock and in that case clauses 87 to 39 of Table “A”
muon‘varsim- in Sehedule I to the Aot shall apply

{9) ALTERATION OF GAPITAL.
47. The Company inay by ordinary résolution from time to
fx‘iﬁ?fé’a’“"' time a.lter the con&ltiona of the Memoranduin of Association as
eonsotidate, f{ﬂl o WS"—"

(a) Ingrease the Shara Capital by such amount, to be divided
into shares of such. amoundt a8 may be specified in
the reselution ; ) _ .
{h) Consclidate snd givide all or any of ile share ecapilal
into shires of larger amount than its existing shoves;
(¢} Subdivide its existing shares-or sny of them into shares
of smaller nmount than i fixed by the Memorandum,
so howaver, that in the subdivision the proportion
between the amount paid and the ambunt, if auy,
wapaid on eath reduced sharé shall bhe the -same ag.
it ‘was in the ¢ase'of the share from which the reduced
share is darived ; agd.

s o g S, et L




R el

. ’ (11).

{d) Qancel any shars Which, ab tho-date of the passing of

the ressluiion, have not ‘been taken of agreed fo be
taken by avy person and {iminish the amonnt of ifs
share: eapital hy the amount’ of the shares o cancelled.

- Notwitlistanding &nythmg containéd i thiz Articls so long as
sny oney remaing due by the Company to Weat Bengel Pinancial
Corporation its sucoeasors and assigris (hereinafter called the
“Corporation’) imder or by virtue of aty Deed or Deeda of Mortgage
* or charge executed by the Company in favour of ‘the Corporation
#10 ‘change shall he made in the capital structare. of the Company
-exeupt for increase of shave capital without the previous comsent
in%Writing of the Corporation, '

" 48. The msholution whereby any shave. is subdivided or O wrhat sanidic

,,couschdate& way determine that, -as- batween ‘the membors sbares sy be
- registerod.in reapect’ of theshares resnlﬁmg from such sabdivision esmeds

or consolidation, ous ‘of miore of such shares shall have some

préferency or spéeial advantage as regards dividead, capital, veting

-or otherwiss ver o a8 40mpared with the others or other subject
- néverthelesy to-thé provisions of Secttons 85, 87, 88, 83 and 108 .of

the Aok

., 49. SBubject 5 the provisions of Sections 100 6 104 inclusive Surrender,
of the Act, the Board riay atospl from any ember the surpender
~of all or any of his ahares on. such teems and conditions as Bhall

. be agreud.

{10) MGDIEIGMI@N@ RIGHTS
50 Whanever éhe _oap;tal {by vesson of the issue of prefer- _-i_‘_:f&%‘,'ﬁ.%gm
divided into; Qifferent classes of shares,

ani privileges atfached to eack olass ‘may
; be vaned in the ma.umr provided in Section 106 of the Act and all
N the’ promions heroinafier contsined as to General Mestinge: shall, )
msutatis mutondis, apply as regerd olass moetings. Provided ,
T . “thetibe rights conforred upon the hclders of the sharesof any class
o * ‘jsgmed with preferred or other rights shall not, unless othersvise
E o —expressly provided by the tormy of dssue of the shares of that clasg,
L e deemed to bs varied under this a.rt.mle by the oreation ov isste
o -of further shaves and auch new: share maay Ve isued with sach
S preterantml xights s may b dem&sd at the time of issue thereof.

(o (11) TOANS AND DEBRNTURES. o
; 5%, The Board may from time to time st its disoretion, Powerie

. -mbjent to. the provisions of the Aect, raise or borrow Irom horrowe,
.. _the Directars ‘or from elsowhere arid secure piyment of any sum
wor Buis of ° mouey for the parposes of the Company. : !
82, Tha Baard ay raise or secare ‘the. repayment of such - gangitionsof &
.um or sums in such mannsr and upon such terms snd conditions OFTOWITE :

in all respects as it thinks fit- and in perticolar by - the issue of
‘honds, netes, convertibie redeemable or: otherwise, perpe{uai or
-redesmahle debentuies or dabentnre-suwk or any mortgagé o other
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secnrity on the underfaking of the whole or any part of the
property of the Company (both present and fntare) including its-
unoalled capital for the time being,

Tomuoot 53. Any debentures, debentuve-siock, bonds and other

T geourities msy be-issued ata discount, premium or otherwise and
with any special privileges as to redemption, surrender; drawings,.
aliotment of shares, or conversion, appointinent of Directors and
.otherwise, Debopinres, debenture-stock, bonds and other seouri-
ties ‘may ‘be made assignable free from any equities batween the-
QOampany and the porson to whorx the same may be issued:

(12) RESERVES.

Reserres. 54. The Bosrd may, befors recommanding sny dividend, .
set aside out of the profits.of the Uompany such sums a8 it thinks
Proper as a vesérve or resorves which shall, at the disoretion of
the Board, be applicable for any porposs to which- the profits

‘ of tlie -Gompany may be praperly” applied and pending such
application may at ihe like diseretion, stther be employed in
the business of the Company or bo invested in guch invéstinents
{other than shares of the Company) as the Board may from time

- ¥ to time think fit. The Board may also carry forward any profits-

L whiel: it may think prodent not to divide witbout setting them-

" agidear's reserve,

1L GENERAL MEETINGS.
(1) OONVENING OF MEETINGS.

B3. 'Tho Bourd or the Seeretaries & Treasurers may, whensvey -

they think fit, call a general meeting provided however if dat any

time thera are nob in Tndia Diveciors capable of acling who are-

sufficient in nomber o form & quorum suy. Diréctor may esll a

_ .general meeting in the ssme manner agmearly as’ possible as that
: in which sioh 5 mesting may he called by the Bodrd. -

oo (2) PROCEGDINGS AT GENERAL MEETINGS.

ET Quarur, 56. The q!iﬁi‘uni’fm:_'}\--(f}ﬁnerﬂ Meating shall he five members.

R present in person.

BRI osasmm". . 57. AL every General Meaﬁmg thie Chair shall be taken by
‘the Chatrman of the Board of Directors. Tf at any meeting the-
Chajrman of the Board of Diréators bie not present within fifteen-
minutes after the time appointed for holding the meeting or,.
though present, be unwilling to act as Ohiasdeman, the membors
prosent.shiall choose one: of the Diréctors present fo be Chairman, .
or if no Directorshall by present and willing fo take. the Chair,
then the members pregeut shall choose eme. of their numhrar. heing
& member entitled to vobe, to be F‘hmrman :

-SuMoiency 58. &ny ‘aet or resolubion which, uud&r the provisions of this.

:;?ﬁg:f article or of the Act, is pormitied or required to be dione or passed
by the company in gengral meeting shall Dbe gufficiently so-
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done or passed: if effected by an ardma.ry resolution unlese either

the Aet or the Asticles specifically require such act fo be done or
resolution passed by a spucial resolution. .
59, 1f within half an bourfrom the time appoinfed for the

meeting & quoram be nohpresent; the mesting, 1t ¢onvened uupon

& requmtmn of sharebolders: shall b d}ssolvad but in. any ofher
case it shall stand ad;ourned to the game day iri the next wesk - at
the same tine and plaes, unless the sawe shall be.a public holiday
when the meating shall- stand sdjourned to the mext day not being
a puhhc holiday at tho same (ime and place and if at such
adaou.med mesting a guoram be not present within half an bour
froni the lime nppointecl oy the meeting, thiose ‘mewmbiers who'are
present and nob bemg less ¥han twe persony shall:be & quoram sad

- may tratisact the Buginess for which the- meetmg was:called.

§0. *Tn the case of an equality of volts thu Chairman’ ahall,
both o & show of hands and-at a poll, Have a casting- vote.in addi-
+ion gt ‘the vote or votes to which he may be entitled nsa member.

81, The Ghmrman of » Qeneral Maatmg muy adjourn the.
samie Trom {ime to time and: trom: place to: place, bt no business,

s’hsll ’ne ’Granaacted &t a.ny a.dJGurned meet.mg othar than the bnm— .

toak pl&oe It ahall rmt. be nwesw'r to gwe nohceto the mambars
of:such sdjournment or’ of ‘the. time, date and. place. appointad -for
: fhe holding of the adjournod meating.

62 1 & poll be demanded, -the demand ‘of & poll shall pot
provent the continupnce of a: meeting for the tratisaction of any

business - other -than ‘the' guesiion on whick & poll Yns: heen;
demanded. :

MACFABLANE ﬂ' CO LTG

frhe'-féllbu}.igg- :',Speciali Resolutlon wes - ‘passed Bt the Annual Gsniral
"Maoting-'ot the Company hald on $8th July, 4556

Tho wo:ds md rlgures *helding. a Proterence Shaie-shall be entitled 1o 20
Votss.and wary membsat” appwlnn Zn Micls 83 be delited,:

B4, - Bubject tothie provixions of the artm]&, any person.entitled
under-the Transmission Artiole to transfer ‘aiiy shares Ay vobe at

any Giéneral Mesting in respect -thersof in the same manner as if

he wers the registéred holder of suoh shaves, provided thatssvonty-
two: Boiirs ak least: before: the time of ‘holding the meeting or

-aidjournéd meoting s the casé may be ab which ke, Proposes to vote -

ke shall aahsty the Direotors-of his right to trunsfer such ‘shares,

or the-Directors shall have previously almitted his right %o vote

at such mesting in -vespeet iheveof. If any menibior he o' Tunatic,
.nimr. or #on compos mentis; he may vote whether onz show of

udjonrnad. :
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hands or at a poll by his committes, curalor bonde or other person:
recognised by the Company as entitled to vepresent- such member
and such last méntioned persons may gwe their votes by proxy.

Iointeholdurs, 65. Whers there are jointholdeys of any share any one of

sich pemons may vote af any meeting either porecnally or
by proxy in respect of such share as if he were solely
entitled thereto and ¥ more than one of such joiut-holders
‘he prasent abt any meeting either personally or by proxy then
that. one of the ssid persons 80 preseni whoss name stands
prior ih order on the Register In respect of such share shall
alone be entitled to vote in. respect- thereof, Several executors or
administrators of 8 deceased. membeyr in whoss naig any share
stands shall for the purpose of this Arbicle be deemed joint-holders

thereof. _
Tnstyitment 66, The mstmmant appointing  proxy shall be in  writing
;’3,,;:?5& under the hand ofthe appomtor or of his Attorney duly authorised
in writlog: in- wntmg or if sich appointoris a corporation under its common
seal gr the hand of its Attorney.
_ xmn;mm. 87, The instramoent appﬁintmg a proxy- and the Power-of

. ﬁaox i“”ge Attorney or other authority (if any) undér which. it is sighed or a

e mhzi ab not;aually certified copy of that power or authority shall be
deposited at the Office not less than-forty dight hours bLefors the

# titne' for holding: ‘the meeting &t which the person named in the
instrument. proposes b0 vote and in default the instrumont of
proxy. shall not-be tranted as v'alids.

Wheﬁ vabe 68, A vote: gwan in‘accordinee with the {ermis of an lnstru~

?Mﬁ@n ment appointing’ s proxy shall ‘be valid netw:thstandmg ihe
_;'23‘3:2;’ pre\_rious death &b insanity of the principal 6r revocation of the
" instrument or transfer of the share in respset of whish the vote
is given: Provided no intimation in- wriling of the death,
‘insanity; revocation or transfér of the: share shall -lave beén:
recejved st the Offce or by the Chairman of the Meei;mg before
- the vole isgiven.: Provided nevertheless that the Cliairman of auy
mee!ﬂng shiall be entitled: to requiré-such evidence a8 hg may -in
his- diserstion’ think fit of the due execotion. of an instriment of
pro¥y and that the same has not been revoked.

Form of 89, BEvery instrument appolnting a’proxy shall, ax nearly. as
%m:fgs meumst&ncaa tvill admit, be in the funn s6t-ont in.Schedule IX
G “to the Aet.

Regiriztions on 70. No'membershall be entitled to vots: on Any guestion
voling,:

either personally or by proxy or as proxy for another member at
any General Mosting or ugon a poll or bareckoned iz a quorum
whilst any call or other sum shall be due and payable presently
to the Company in respect of any of the shares of snch member.

ke e =Ryl
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71. No objeotion shall by taken to the validity of any wote _:ggjg_“? of.

-exoept ab the mesting or poll st which such vote shall'be tendered
and every vote nok. disalloweil at snck meetmg orpoll and whether
:given porsonally or by Proxy ot otherwise shallhe deemed valid
for all purposes, _
IV: DIRECTORS.
(1} GENERAI: PROVISIONS

T8 Untxl otherwiss determined by the Compa.ny in G'aneral g;f:;;ﬁfuf?
Meoating, the number of Direotors shall noh be less than three
Wit thore than seven.

98, At the date of the sdoption of these Arbioles, the Fresemt

. ! Direstors.
‘Dirgetors.of the Company are :—
Shri K. K. Birla
' 8het & N, Khaitan

Sh#i 8.8 Kunoria
- R®hri- K, T, Poddar

M‘Acmumms.. & COMPANY LIMITED

(74) ’I‘he following Specisl Resoiution “Wag passed at the F‘my-.fmh
%Annuai General Mesting of the Company held on 23rd Septembaer, 1974 :—

" «Rasalved that Anicle 74 of ‘the Articles of Assoctation: of he.
Cnmpany He daieted i

MACFARLANE & CQ LTD

 The foﬂomg ‘Specist Besolition was passed st the Annugl Genara!
Maeting ofrhe Lompany heid.on 25ih-Joty, t98.9

“Hnsnh.rs_d rha: the ‘words “and figures “Unless otherwise:. defermined by the:
c;:mgan eneral: el ach Director shiall be’pafd oiital. the funds of tho-.
way ot raminaration for his services the-suim of Rs. 10D for. pvery '.
Difectors ha attends™ ppearing In. Aniéle 76 -of: the Afticles of
Assocaazfon of this. Company be: subsiuted. by the: words "Each Ditecter shall

ba paid dut.of the funds of tha Caempany such ‘sum &s mizy fiomy time’to fime

be fined By the Hoird of Diremow for ‘evary meeting of the Boatd of: Dmectors

erGoiiniities thereof attended: by Rim byt not sxcaedmg the som as may fram
time 1o time. be. preseribed under .the. Act~

'Va’,u&m)‘ B . it et At T
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of filling vacanciss or of sammoning a General Meeiing act so long-
as the number is below the minimam,

77. Subject to the provisions of the Aect, the Directors.
{including s Managing Director) and the Secretaries & Treasurers-
shall not be disgualified by reason of his or their office assuch from
holding office under the Company or from contraching with the-
Company either as vendor, purohaser, lender, sgent, hroker, lessor
or lesses or otherwise, nor shall any such contract or sny contract ov -
arrangement entored into by or on behalf of the Company with any
Dire_ctor or the Secrefaries & Treasurers or with uny company or patt-
nership, of orin which any Director or the Secretaries & Truasurers
sha.ll ba-a member or otherwise interested o avoided, nor shall any
Dirsctor or the Secrataries & Treasurers so contracting or béing such -
member or-3o’iutersstad bo tiable to.aveount to the Corpany for any
profit realised by snch eontract Or arrangoment Dy reason oily of

~auch Director or the Secrctaries & Troasurers ‘holding that office ar -

of the fiduciary relation theveby established.
(2) APPOINTMENT OF DIRECTORS.

78. 'The Company in General Mesting, may, sabjsct to the-
provisions of these Articlas and the Ast, at any timio elect any par-
gom $0 Te a Director and may from time io time increase: or rédumos -
the number of Direetors and may also dstérmine in what votation .
such increased or reduced number 840 go out of office.

79. {4} The Dirsctors shall have power ab any thue and From-
timé. to time to appoint any person other than a person who has.
Bsen removed from the office of a Director of the Company to be &
Diroctor of the: Company- as s addition to tho Board byt so that
the total numbier of Diredtors shall not ab any time. exceéd the-
maximum gumber fixed. Auy Director 40 appointed shall hold
office’ only until the oonclusion of $he next following Annual
General Meeting of the Company when he. shall be eligible for
‘reappoiniment.

{8) The Dicectors shalt also have power to fill & vacancy -
in the Bosrd. Any Director so appeinted - shull hold office only
80: l'dn-g as: the va‘cating'lliractos -would have hald the same if no-
vacaney had oceurred.

80. (n) Subjedt to the provisions of the Act, any Siate.

“or Credit. Institutions i so .agreed between them and the

Company shall be at liberty to nominate Directors im  terms
of sueli agreement. | E
80. (b) 'While any ‘money remiansdue by '{:h_e company to {_';l;e.»
"West Bongal Financisl Corporation under or by mt‘_n? of any c_leed or -
deeits, mortgage or charge 'fexe_m'_medisbg*ﬂ_xa_ggmpany méfaj.fm;f_gf ﬂa&;
Gorpéiation: the Oorporsdion -shiall bave the right to appgz_nt and
remiovoe from bime to time the Ditector or Directora not sxceeding two.
on the Board of Directors of the company to pratect the interest of~




{( 1)

‘the Corporation subjeet however that the Directer or Directors so

appoirited by the Corporation shall fiot bie lixble to retlra hy rotation
and neaﬁ not possess-any share gualifications.

8L The Board way appoini any person to ach a8 an altarnate
director for & dirdetor daring the lalter’s ahsence for a period of

:not Jass than thrée manths from the State in whioh-meotings of the
‘Board aré ordiuarily held and suck a.ppmntmant ‘shall bavy effect
* ‘and.such sppointes, whilst ho holds office as an sltecmate director,

ghall bs entitled 4 nobica of mesting of the Board and to attend
and vote thereat accordingly: bui heshall ipso $aoto vacate offoe
it and when the absent Director -returns 1o the State In which
maetmgﬁ of the Board sre ordinarily held or the abueri: Dirsotor
?acatas ﬁﬁice 88 & Diragotor.

f3:l ROTATION OF DIRECTORS.

. At the Arndsl Goustal Meéting of the Company in'every
yeay, one third of the Directors for the time heing liable te retirs.
by rotation and if their number is not: ibree or a multiple of
three then the ntimbsr nem:eaﬁ tharoto shall refire from office.
The 'Direcﬁors to retive at-suck Annual Gederal Meeting. shall be
the Dirctors (other than ez-ffivio: Director or Diractors of

Divectors wh by virtue of the provigions of any' agreemént with
aty Contral or Stats Government or oredit institution aremot
Jiable  to: retire) who shall- have béen longest in oﬁca sincs

their last -¢lection. As Tlebwesn Directors who became
Dirsetors. on the same day those fo relirs shall. (in. default

of agreement bebween thom) be determined by lok: “For the

purpose of: this: Article a ‘Direotor appointed. to fll avacancy
under the prummns of Article 79 (B} shall e &eemed
%o have been in oficesines ‘the date on  which the Direstor, in
whose plaee he was-appoinied, was last elected a8 & D;rect‘ar

B88.. A retividg Direstor shall bs ﬂ;glble for pe-Blection

and sha.ll a6t as a Director télroughout the meeting st which he-

ret]ms

84, ° Sn'b;uct to any tresolution for ra&acmg the -numbsr of

' Direotots, if ab sny meeting st which. an election of Directors

ougght to take placy ihe places of the rotiring. Directors sre .not
filled up, ithe wmiceting shall stand. adjonrned Hill the dame day in.
the next weok -or If that day is a piblic holidsy i1l thenext

‘succosding day which is hot - publie- holiday st the same. time
and place and if at the adgw:zed mecting the places of the

retiring Diredtors. 8re nok filled upthe retiring Directora or such
of them.as have not. had their places filled up shall {if willing to
continue -§n office} be deeined to have been re-elocted st the
sdjoursied rmesting,

Aliernats:
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{4) PROCEBDINGS OF DIRECTORS.

85 The Dzrectors “may meet toget.her for the despateh of

‘business, adjourn and otherwize regulate thelr meetings and pro-

ceedings as they think fit.

86. The Secrelary or the Secrefaries & Treasurers ‘may ab any
time, and uwpon rejuest of any two Dirsctors shall, summon a
mwesting of the Directors. :

87. Buh:,act to the provisions of the Act, questions srising
atany meeting shall be decided by a majority of voies, each
Director having one vote, and in cuso-of an equality of votes the
Chafrman shall have & second or'casting vote.

88, The Chairman of the Board of Directors shall be the
Chairman of the mestings of Diréetors : - Provided that if the
Gha,wman of the Board of Directors is nob present, the Dirsctors
present “shall- choose ane of ‘their number to be Olza.u:man of
#ich mﬁetmg :

88. A meéeting of Dirselors in” which aquoram is present
shall be competent to exercise all or any of the authorities, powers
aud diseretions by ov under the Akticles of the Company and. the
Mﬁ for ihe time bamg vasted. in or-exercisable by the Direciors.

90 1he Directors way suh}ect to . mmphance oF tha provi-
sions 6f the Adtfrom time to iime deleégate any of their powers o
Committees consisting of such member or members of their body
as they think fit, and may from fime to time revoke such delega~
tion. Any Gumm:tt.ee so. formed. sha.ll m the exereise of the
tlme to tlme b imposed on i by t.ha Dxrectors The meeting and
proceedings of any mach Committse, if consisting of two or more
members, shall be governed by the provisions for regulating the
wisstiiigs and. prodoedings . ‘of the Directors so far 08 the same are
applicable thereto and are not superseded by any regulation made
by the Directors under this Artinle.

9%, Al scts dome ab any mueting of Directors or of a
Commiites of the Directois or by any person acting az a Direetor
shdll notwithstanding. that it be afterwards discoversil khiat there
was some defeet in the appointmunt of any sach Directors,
‘Committes or person acting aforesaid or that they or any of them
were disqualified, be as valid as if every such. person had been duly
appointed and was duly qualified. Provided always that nothing
fn this Article shall be deemed to give validily to acts done- by
-such Directors, Cemmitées or person acling as. aforesaid after it has
Teen shown that there was some dafect in any appointment or that
they or any of them were disqualificd.
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.92, A resolution may be passed by the Board by circulation
“in aeccrdanca with the pmvialom of Sectlou 289 of: I;he Act.

93 The Dxrec‘hors shall cause ‘minutes io he' duly entered in”
*the books provided for the purpose-—-

4

(a) of all appointmants of officera and Gammlttew made hy
the Directors-:

- (&) of the names of the Directors pregent at gach meefang of
-the Directors and of any Committes of Diréators;

(cJ of a1l vrders made by the Duectnrs a.nci Committaes of
Tirectors ; .

a‘(ﬁ) of all x _lntmns and praceedings af (eneral Meeinngs
and . of‘meatings of Directors and Committess.

E

B Anrl any snch--f"’ _mubas of any maet.mg of Duacbom or of any

{5y POWERS OF DIRECTORS.

* 94 The bumnaas of the Gampany ghall be mauaged by the Gteggml po;m

»tmdar "thn Senl apyoint, The Gompany may - also ‘pxercise the
gowors 6F keoping Foreign Registers as provided by the Aot

Resolulion by
eironla '

Niinutes ko ha
mda.
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V. SECRETARIES & TREASURERS.
Management 08. The Cotton Aganﬁs Private Ltd. shall; subject to the- |

il vy provisions of the agreement forthe time being aubsisting with

them and of the Act, be entitled to the management and carrying

out of the whols of the affairs of the Company, subject to the-

superintendence control and dirsvtions of the Board of Birdvtors.
VI. THE SEAL.

Custody ot 97. The Directors shall provide a Sasl for the purposs of the -
Beel tie. Cnmpany and shall have power from tims fo time to destroy the
same and substitate a new Beal in-Heu theraof and the Secretaries
& Tressurers shg;l,l provide for the safe custody of tha Seal und the-
Beal shall except #9 otherwise ompowered under the Act ar rales

b:r IATaDeTa.
s ‘and to what extent and at what tamea and placen and uurim* what

or any of (,ham ghgll: be apen to the ingpection. ofthe memhars no’t
Being Directors, and no mémber (not being a Pireckor] shall: have-
any right of inspecting amy-account or books or decument of the-
Company except 88 conferred by law ovaufhorised by the Dlrectors
or. "by the Gompanf in Gensral: Meetmg

i thereunder, . mever ho used exoept by the authority of the Directors
’ ar of a Conitnittee of the Direotors or of the Secretaries & Treasurars
! and, one Diveotor or thd Secretaries & Tredsirers as the oA may
bo, shall sign every ‘fhstrament to which the Seal i _:__'fﬁxed 2
Provided, never theless, that -any instrument heating the Seal of
3 the Company and jssued for valusble consideration shall be binding
o on the Company notwithstanding any irregularity touching the-
o anthority of the Directors or the Seeretarios & Troasurars fo issue
= S the same; -
L e Vil BOOKS OF ACCOUNT AND DIVIDENDS.
T (1) BOOKS OF ACOQUNT.
3 Books of 98, The hooka of socount -shall he Jept af: the Office of the-
ok ;:;2?“ borbe Company or at such of,her place as: ke Divectori-think fit.
: % pspection. " 98, The Board, shall from time: to time determine whether-
i
.
B
<':§

audlted and 2 provet{ by a Ge ral ‘Mesting. shall be., canclusive
‘except a8 regardsany error disoovered therein within-three mornths.-
next after the approva.l thoroof. Whenever any such error is dis-
covered within that period the acoountahall forthwith be.gorveated
and thenoeforth sbiall ba conelosive.

'tcmry.-aetm

e et i et et A, L

{2) DIVIDENDS,

g;;iﬁm of . 101, The net profite of the Company (after nmyaking provision
K it aoy, for sinking, deprociation and reserve fonds and for-
carrying forward hnla.nces for the next year) shall subjeot to the-
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MACFARLANE & CO. LTD.

The following Speclal Resolution was passed a1 the Annual General Meeting
: of the Company held on 18th July, 1995,

The-axisting Article 101 be substitted by the fellswings?
“the net  Profits of the Campany (after providing for depreciation. and
fesetve tunds and for camying forward: balsnces for the next yesr)
‘shall subject 10 the provisions of these artleles.including Articte 19, be
divisible In.the following manner ;

0 Tothe holdars of Ordinary Sharis -a dividend st the rate of
77 ber annum an the' capiial‘for thi time biting eald up of credited

“:er  ag pald up thereon,

A} Thereaftsr to. the holders of defarred ‘shares o dividend at the
tate of 7% per anaum on the capital for the time being paid up'or
c:arlltsd as paldup.

#It  After payment of divideiids as eftresdld to the halders of
ordinary shares and defered shares, -the surplus divisible profits
shall e payablé.pari passu 1o the holders of ordinary” shares :and
defarred sharés in. propoition to the capital pald up oi credited
-38 pald up-on-the otdinary shares and deiqr_rgd shares _r_espeetwglv" :

.j.qrﬁjn__&gy sha.raa anfl defsvred s‘ha'res espattively.

- 108, 'When capifal is paid dp: o advance of calls wpon tho

Ca 1t-&l paid

i aﬂuuoe of

faohng that tlie same ahistl cavry mteresh sueh’ capli'.&l ghall not,  calls

whilst carrying interest, confer a right to prrticipate in profits.

103, The Oompany in General Mesting may decleve A divi-
dend o o poid fo the wembory aocmﬂmg to their ¥ights and
mte:eat i the pmﬁis snd may fix the time for payment suhiect
to the provision of Beotion 807 of the Act,

1%. Ko larger dividend shall b Gaclared ﬂmn isvecommended.
by the Dirsctors, but, the:Company in General ‘Moeting may declare
a smaller dividend.

105 .No dividénd shall ba payable axoept out of the prefils
of the Company of the: year or anyother undmtnbnbed profits,
-and no dmﬂend #hall carry. interest. ss against:the Company.

108 ’I‘he declaration of the Diraotors as to'the amonmt of the
net ‘proﬂts of -the Conipatiy in any year shall be eonclusive,

107, The Dirsctors may from time fo:time pay 10 the members
such éntorim dividonds as in their judgment the posifion of ‘the

(}ompa.n ¥ Jusmﬁm.

308, The Directors may refain any dividends on whigh the
Gompany has a lien aud 1ngy apply the same iu or {owards satis-
faction of the debts, Imbihhas or engagements iy respect of which

the lien exists,

J)anluntwn wnd
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108, The Dirsctors -may refein the dividend -payable- upon
shares in respect of which any person is under “The Transmission:
Artiole” entitled to hecome & member or which any person under

that Artielo s entitled to transfer until such person shall become
& member ir-respect thereof or shall duly transfer the warne.

110 ' Aﬁy Ggneral Meeting declaring a divid'end may make a
call on the members of such amonnt as the mesting fixes, but so
that the call on sach member sball not exceed the dividend payabie:
to him and ko that the call be made payable at thé same time as
the dividend and the dividend may, if so arranged hotween the
Company and the membera, be set off against the eall.

111, Anmy Genera.l Meoting may upon the recommendation of
the Diréctors resolve thatany moneys, investments or other assets
forming part of the undivided profits of the Company standing to
the oradit of any resorve: fund or special account or in the Kands of
the Company. and available for dividend and inoluding any profite
atising from the sale of the assets of the Company or any
Part thersof or hy resson of any other acoretion to capital sssets

or representing premium redsived on the isue of shares and.
sianding ‘to tho credit of the share premium adcotint, be -capitalised

and - distributed (in the manner and to the extent permissilile

‘under the provisiona of the Aot) amongst such of the shareholders
‘a8 wonld be:eéntitled to recvive-the same if distributed by way of

dividend and in the sime proportions on the footing that they
becomns entitled therato as capital and that all or any. part of such
ocapitélised. fund be applied on behalf of such shareholders in
paying up in full eitheral parar at sneh promium 58 the resold-
Hon may provide any unissned -shaves, debsntures .or debenture
stock (in' the manperand to the extent nforesaid) of the Company
whicl shall be distributed accordingly or in or towards .payment
of the uncalled lability oo any -issned shares, or debentures or
debentare-stogk; and that- snch distribution ot yayment shail be

adoepted by suph sharehiolders in full satistaction of their infersst

in thesaid capitalised sum.

112, For the purpose of giving-eifect fo any resolution under
the preseding- Article, the Direcfors may setile any diffculty which
‘may arise in regard fo the distribution se they think expedient
and, in particular may issue fractional certificates or ignors fractions
OF may vesb'tho same in Trust or the persons entitled as may seem
expedient’ to the Directars. Where - reguialbe a proper contract
shall he Bled in sccordance with the provisions of the Act and -the
Directors may appoint any pergon to sign sich contract on behalf
‘of thie psreons entitled to ‘the dividend or capitalised fund, and
auch appointment shall be effective.

113, Aoy one of several persons who arg regittered as joint-
boldars of any share miy give effestual receipts for all dividends
and payments on account of dividends in respset of such shares.

5
]
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: 114, Unless -otherwiss.. dirgoted, any dividend may be paid

*hy «cheque, warvant-or. postal money -order sent. through the post
e Iegl ¥ ored pidress of tho member or-porsonentisled tharato, |

.or in- t.ha case of Joint-holders to the registered addrm of that.
-gne whose name stands first on the Rogister in respect of the
Jointholding or to such person and such address as the member

-or person entitled or such 30111!;-]:01(!3:*3, g the case may be, may

-dlrect. _
. 116, The payment of every oﬁ'eque or warrant aenﬁ ander

m provisions of the last preceding Article shall, if such cheque: or’ -

warrant purports to bs duly endorsed, be a -good discharge to the
'Gon;pany in respsct thereof : Prandsd nevertheleas that t}:e the

dlvmand warrant -or postal monay order winch shall be sent by

1poet to any member or by his order to any gther- porion in respect
“-of auy dividend.

Vill. MISCELLANEOUS.

(1} RECONSTRUCTION.

116, On sty sale of the undertaking of tho Company, the
ersctors o the quuﬁabors ons wu_l ng upimay, *é.uthoriaeﬂ b_y

'ot‘har oompany, whethar 111901’130-
rated i India or not;- aither then existing or to be formed for the
p’arehm in whule or in partof ths p):oparty o:’. the Gompwg. The

O appmpna' o3 o!;hha cash; shares or oﬁher securities, honeﬂts or
"_issithan in accordance with:the striet legal rights

biitories of the Company, and for the:valuation. of sny
‘uch. sgetirities or property ai auch pries-and-in suoh manner gs- the
meeting may approve. and: ihe: conte{butories shall be bound to
accopt and shall be boudd by any valuation or distribution eo
uthorisad and waive all rights io relation fhereto, save snoh
statutory rights (if any) npder the Act.as are incapable of “being
'mmd or excluded by these presents.

(3) WINDING-UP.

 Yi7. ‘Upon-dhe winding up of the Company, the helders of
“Praference shares; shall be antitled to be- paid all ATTEAIE dividends
.on Preforence shaves, whethor earned or declared or ot down io
the commencemént of winding up and also to Ye repaid the amount

of capital panl up or gredited as paid ap o’ ‘the Preferencs shares
held by them respe;cmaly in priority ‘fo-any payment in respect of

~any ordinary shares and I}eferred shares. Thereafter the sarplus

Pn?mont
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assets shall b divisible amiongst the holders of ordinary shaves i
payment of the amount of capital paid up or credited as paid up

o tho ordinary shares In piceily 1o any paymant in ¥8peck of

‘Deferred sharss. Therveaffer any surplus assety shall be divisible .

amongst the holders of deferred. shares in. payment of the awmount

paid up or credited as paid up on the Deferrad shaves. The reraain-

ing ‘surplus assets shall be divisible awongst the ‘holders of

Proferonce shares, Ordmary shares and Deforred shares in propor-

fion to :the amount paid up cradited as paid npion ‘the Preference-
ghares, Ordinary shares'and Deferred shares respectively.

8. It the Company.shall be wound np, wheiher volnntunly
or. otherivise, the Lignidators roay, with the sanction: of & Special
‘Resalution of the Oomﬁa‘ny and sny other samchion reguired. by
the Act, divide smoug the countributories in specie or kind, any

-part of the dssots of the Company ‘and ‘may, with the like sanotion,
‘yisk: any part of the'tssots of the Company in trostees npon such

trusts for. the banefit of the contributories, or any of them, as-
bhe qumdators, with the like ssrction, shall think fit.
(3') -'INDEMmY

1’3.9 Buhlact to tha prommns of Seotlon 201 af tha Act the

‘other aﬁear or emp]oyeea uf t’ne f}ompany ‘shall he mdemniﬁeci
‘against, and it shal) be the duty of the Directors to pay ont of the

fands ‘of the Compsny all oosts; Tosses and experiess (méludmg
travelling. ekpensed) which any -such Setretaries & Tressurers:
Dirgotors, B{anager or tary or other -officer-or emplayse may
inour or becomaltable to by: reason of any coniract entered into-
‘ot.any way i tha dischargy of hila or thafr duties andin partmalm
-andd 80 as riot'to it the generality’ of the foregoing -provision
‘against sll liabilities ‘incurred by kim or them as such Seretaries
& Tressurers Dirsctor, Menager, Seereta.ry, Officer or employae i

Gefending any proceedings whether eivil or mrama.l, in which

mdgem&nt. is given in: his on their fuvour.ot he or they isorare
atquitted, or: in gonnsetion with: any a.pplma.mon nnde:r Section 633

of the Agtin whmh réliof is granted by the. Conizt and the amount

fov which such inflemiity i provided sshall immedistely sttsch asia

‘Hen - on the propetty of the Curpaty and have priouty a betwest -
the members ovet-all iliér claima.

1120, Bubjeet to the provisicns of the Ack and so far as such
provisions permib, nd Direotor, Audlior or othse Officer :of the
Gompany shigll be liable for: acts, reoelpts n&{:lacta or Gefaulis.of
any othor, I!iregtor or-Offiger; or for Joining in any vecsiph or othér
ot for conformity, or for ‘any lossor expense happening to ‘the,

|  Company through the insnficioncy of deficiency of title fo any

property required by order of the Tirectors for oron bebali ok




'_::_'E'the dutles of.-.‘lns oﬁce or in revlnhon tharei:o unleas £he same
s ihappens thmugh Liis own dmhonesty '

ente: i propert.y of the Ooinpa . |
Company’s - pramises’ or  ‘propartiey of the Omnlmny mthout the
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HACFARLANE & CONPARY LIHITED

. The Siar Printing Works, 30, Shibnasein Dos Lane, Caleutta.
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- -WEST BENGAL 59AB 875660
DEED OF GIFT
’ % - E‘I‘he property-vd}l@z’.ht-ﬁ&#—f" (Rupces _One . only).
';\" THISH!DEHNREmadeﬂns_QLdayof i | Two Thousand
fand TWENTY TWO BETWEEN MACFARLANE & CO. LIMITED (CIN :
"L51909WB1919PLCO03356) (PAN AABCM9446L) & company incorporated

_ fin accordance with the provisions of the Companies Act 1956 as extended
: . by the .Conipanies- Act 2013 having its registered office situated at 9/1 R.N.
" ®Mukherjee Road, Police Station- Haré Street, Post Office - R.N Mukherjee

gRoad, Kolkata - 700001 and represented by its Director, Mr. Ghanshyam

_Das Rathi {PAN:ADBPR1417J) (Aadhar No. 2678 1782 9903) son of Late

BBrij Ratan Rathi residing at 26 P.K. Tagore Street, Post office - Beadon

L jj Street, Police Station - Jorabagan Kolkata 700006 hereinafter calied THE

: DONOR, (which term or expression shall unless exciuded by or there be
.' Some_th:hg repugnant to the subject or context be deemed to mean and

. o include its successor and/or successors in office and/or interest and
‘Certified that the doc
permitted assigns) of the ONE PART thed that the document is admutted

:) g : ‘ Registration. The signature sheets and the
3 : ' -endroesement sheets attached with the
] 8 - . document aye the part of this document,

} ‘ ' ' 1 _Qist___tict u,b?Register-H.
_ 0 1 ApR gp99 Vipore. South 24-Parganas
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' “THE KOLKATA MUNICIPAL CORPORATION; a body Corporate constituted under
the West Bengal Act, LIX of 1980 havinig its central office at No, 5, Surendra Nath
Banerjee Road; P.S. Taltala, Kolkata - 700 013 hereinafter called THE DONEE,
(which expression where the context will so- admit shall mean and include its
successors and assigns) of the OTHER PART.

WHEREAS :-
A j The Donor is the absolute Lessee and-occupier, seized and possessed of and

sufficiently well entitled to of the land measuring about 5813.916 sqm but
on physical measurement the area is3 Bighia 0 Cottahs 7 Chittacks 19 sq. ft
_eqmvalent to 4044.39 sqm being Premises No. 18, Radha Nath Chowdhury
Road, Police Station ~ Entally, Kolkata ~ 700 015 within the limit of The
Kolkata Municipal Corporation, Ward No.56, Holding No. 136, Borough -VII,
according to the Lease Deed vide: No. 002872013, registered in the Office of
the Additiomal Registrar of Assuramces - I, Kolkata on 02.01.2013.
(Heremaﬂ:er referred to as Said Premises}). -

The Donor is going to submit .a building plan to the Kolkata Municipal
Corporation for construction of a building at Premises No. 18, Radha Nath

Chowdhury Road, Municipal Ward No. 56, Borough No. VII, Police Station —

Entally, Kolkata - 700:015 which is situated at the junction of two streets.
The Donor hias expressed its desuc io?makeﬁ-.a free g:ft of the splayed portion

Chow.dhury- sRead_,. -Pohcc— Stat-:on - Entally_, Kolkata -= 700 015 more fuily
described and written in the Schedule hereunder and delineated in the map
or plan annexed hereto and demarcated with RED border line required
under Section. 405 of The Kolkata Municipal Corporation, 1980 for sanction

of building plan -and whereas the said proposal or offer of the Donors have

been accepted by The Kolkata. Mumc!_" al Corporation, the Donee herein and
it has been decided imter alia that the -gift of the splayed portion of the plot
measuring 2.88 sq.mts. of the Said Premises for sanction of building plan in
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respect of the aforesaid premises™ be accepted under Section 405 of The
Kolkata Municipal Corporation Act, 1980.

NOW THIS INSTRUMENT WITNESSETH; that in consideration of the premises the
Donors of its own. free will and accord and while in a sound state of body and mind
hereby grant and conveys unto The Kolkata Municipal Corporation all that piece
and parcel of the splayed portion of land measuring more or less 2.88 sq.mts.
being a portion of Premises No. 18, Radhanath Chowdhury Road, Police Station -~
Enta]lg; Kolkata - 700 015 more fully described and delincated in the map
annexed: hereto and demarcated with RED border line therein which is valued at
Rs.. 1 /-(Rupees:_One enly) TO HOLD TO The Kolkata Municipal
Cotporation the said splayed portion of land free from all encumbrances as the
Lessee for the purpose of widening The Kolkata Municipal Corporation road at the
~corner of the said premises for pubhc purpose and the Donors hereby covenant
with the Donee that notwiﬂastanding anything done by the Donor or knowingly
suffered, the Ponor has full power to convey and grant the aforesaid splayed
Portion/corner hereby conveyed..AND further covenant that thie Donor shall at all
times at the cost of the Donor execute and do -all such further acts, deeds and
assurarices for more perfectly and effectively conveying the said splayed portion
to the Donee as by the latter shall be reasonably.required.

SCHEDULE

ALL THAT piece and parcel of splay portion of land measuring 2.88 {Two point

eight eight) sq. mts. be the same a little more or less situated at Premises No. 18,
Radha Nath ‘Chowdhury Road, out of total land measuring about 3 Bigha O
Cottahs 7 Chittacks 19 sq.ft equivalent to 4044.39 sqm , Police Station — Eatally,
Kolkata .~ 700 015 within the limits. of Kolkata Municipal Corporation Ward No.
56, Borough Vi and delineated. an the-Plan and marked with colour RED, butted
and bounded in manxner following:

ON THE NORTH :By Bibi Bagan Road
ON'THE SOUTH :Premises No, 18:Radha Nath Choudhary Road;
ON THE EAST - «Premises No 18 Radha Nath Choudhary Road;
ON THE WEST: : By Radha Nath Chowdhury Road;

3
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IN WITNESS WHEREOF the above named DONOR has set and subscribed its

hands and signature hereunto on the o! "* _ day of

2022

SIGNED, SEALED & DELIVERED
In the presence of:

'3

WITNESSES;

Drafted by me, as per K.M.C. proforma
Alipore Police Court Kolkata - 27

Advocat'e_'-
Enrollment No.: &..2.334/&C .

Typed by me

Al

’

For ane & Company Ltd.

2



| *| PREMISES O - 18 RADHANATH cHownﬂmrr ROAD, mu:m. 700015
WARD N0 = 58, BOROUGH = VI,

LAND AREA (S PER PHYSICAL MEASUREMENT) = 404439 SQIl

AREA OF CORNER -SPLAY GIFTED TO KM.C. = 2.88 SQM.
SCALE = 1:400°

PRE NO : 17 RADHANATH CHOWDMURY ROAD
N 4% :

0068

Eod

@
(o)
=
.g“:
o : _
3 1 S
o _ - -
CORNER SPLAY GIFPED 10 KMC.
sREL=258 SON. >

For Macfartane & Company Ltd
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Government of West: Bengal

Office of the D.8.R, 41 SOUTH 24-PARGANAS, District: South 24-Parganas

W.B. FORM NO. 1504
“{QueryNo/Year 16022000986507/2022 Serial No/Year 1602004455/2022
Transaction id '0.001_'1"2525.65 L ) _fDSt_gi-df?Recelpt 01/04/2022 11:31AM
|Desd No 1 Year |1 - 160204412 £ 2022
|Presentant Name __|Mr Ghanshyam Das Rathi
Donor IMACFARLANE&COLTD
| Donae} _|THE KOLKATA MUNICIPAL CORPORATION
Transactlcm

[0206) Gift, Gift in /6 Govt/Lécal Bodies(Exampt Cases)

] -A_d‘ditl_o_nal' Fransaction _

Remarks

Total Setforth Value: Rs. 1/~ | [Consideration Value  [Rs. 1/-
|Stamp Daty Paid Rs. 10/- [stamp Duty Articles
[Registration Feas Paid [Rs, 0/~ |Fees:Articles

'Standard'-User'Charge 240!-_ _ _ _ :- 'qup_isltiqn'!-’_orm Fee |50/

Stamp- Duty Pasd (Break up-as’ below)

'By_ Stamp :

|StampType: {Tieasury or  [TreasuryorVehdorName [Stamp  [Purchase Amount in
{Vendor o |Serial No |Date Rs.

Impressed __{Vendor |Subhankar Das 875660 |25/10/2022 10/-

Other Fees Paid {Break up as helow}-

_ By Cash : Amount in Rs.
Standard User Charge 2404+
Requisition Form Fee 50/-

*Total Amount Received by Cash Rs. 280/

{Suman Basu)
DISTRICT SUB-
REGISTRAR

OFFICE OF THE D.S.R. -
§ SOUTH 24-PARGANAS

e R
..
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South 24-Parganas, West
Bengal
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Ghanshyam Das Rath{ -
DOB: 25-11-1953
| Gender:Male

267817829903 "o .
'mm maml‘rmrm |

dress:
uﬁammhﬂﬁm zs.rxragoumnudon
mm-ﬁ:m!mﬁﬂ Street, Baadon Siyeet, Kolkata,
mmu.w:nnmsalﬂomos
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Major information of the Deed

Desd No:  |1-1602-:04212/2022 Date of Reglstration _ [01/04/2022
Query No'/ Year | 1602-2000986507/2022 Office whera deed is registered
Query Date - 28/03/2022 8:49:25 PM " ID.SR. 11 SOUTH 24-PARGANAS, District: South
. 24-Parganas
{Applicant Name, Address |Bapi Das
& Ofher Details Alipore Police Court.Thana : Alipore, District : South 24-Farganas, WEST BENGAL, PIN -
700027, Mobile No. : 9804390965, Status::Advocate
Transaction o _.Addltton_al Transaction
[0206) Gift, Gift in flo GothLocaI Bodies(Exempt Cases) ‘
Set Forth value " |Market Value
Rs. 1/- S  |Rs. 1,83.750s-
Starmpduty Paid(SD) - _ Registration Fee Paid
Rs. 10/- {Article:33(i)} Rs. 0/ (Article:A(1))
Remarks ' Ret;eivéd Rs. 50/ { FIFTY only ).from the:applicant for issuing the assement slip {Urban
r area
5

Land Details :

Distrigt: South 24-Parganas, P.S:- Entaly, Corpordticn: KOLKATA MUNICIPAL CORPORATION, Road: Radhanath

?howdhury Road, Road Zone : (R. N. Chowdhary = Rest:Portion) , ; Premises.No: 18, , Ward No: 056 Pin Code
00015

Sch{ Plot Khatian | . Land Use - Area of Land] -SatForth “Warket. | -Other Detalls
‘No | Number | Number [Proposed ROR___|. .. V&e__(l_ﬂfﬁsﬁ Valte (i:Rs.)t
L1 [(RS=) Bastu 31 Sq Fi| - 1,93,750/-|Property is on

& . : ' _ Road

L Gand Tota: | | |  O7Dec] k] 193,750

Donor Details :

'ﬁl . Haﬁlé';Addres_s-,'ﬁh_’oto,Fiu‘ger print and Signature
o
1 |MACFARLANE & COLTD

9/1 R.N.-Mukherjee Road, City:- . P.O:- RN Mukheqee Road, P.S:-Hare Street, District:-Kolkata, West Bengal,
India, PIN:- 700001 , PAN No.: AAxxxxxxﬁL.Aadnaar No Not Provided by UIDA, Status :Qrganization, Executed

by: Representative, Executed by: Representative

- N}
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Donee Details :

St | Namsg,Address,Photo,Finger print and Signature

No

1 |[THE KOLKATA MUNICIPAL CORPORATION

Not Executed

5,Surendra Nath Banerjee Road. City:- . 'P.O:- 8 N Banerjee Road, P.S:-Tallola, District:-Kolkata, West Bengal,
India, PIN:- 700013 , State Government Office, Aadhaar No Not Provided by UIDAI, Status :Organization, Status

Representative Details ;

No

Sl | Name,Address,Photo,Finger print and Signature

1. Name

~Fnoto__

Mr Ghanshyam:Das- Rathl
(Presentant )

Son of Late Brij-Ratan Rathi
Date of Execution -
01/04/2022, , Admitted by:
Self; Date of Admission:
01/04/2022, Place of

-A_ ission of Execution: OQffice

T T

Anr 12022 11:35AM

ATHARO22

- 1&'CO LTD (as Dicector)

[26F K Tagore Street, City:-, P.O-- € Beagien Street, P S: -Jorabagan District.-Kolkata, West Bengal, Ind!
|PIN:- 7000086, Sex: Male, By Casle, Hindu, Occupation: Business, Citizen of: India, , PAN No.:: :
ADxxxxxx7J, Aadhaar No: 263000009903 Status : Representatwe. Representative of MAGFARLANE

_ldeﬁtlﬁer Details :

Name Photo

Signature

|Mr Saroj Kumar Ram
|SonofLate. AK Ram

YAlipore Police Court, City:- , P.O:- Alipore, | 3
| P.S:-Alif

pore, District: -South 24—Pargar_tas.
Waest Bengal, India, PiN:- 700027

j”;;,,ij (v Lo

To1/0412022

{or0ar2022

Identifier Of Mr.Ghanshyam Das Rathi _
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/
Endorsement For Deed Number : | - 160204412 { 2022

On:1-04-2022 - _

Cortificate of Admissibllity{Rule 43,W.B. Registration Rules 1962)

Admigsible inder rule 21 of West Bengal Registration Rule, 1962 0 Exempted FROM stamp duty.
Presentation{Under Section 52 & Ruile 22A(3) 46(1),W.B. Ragistration Rules,1962)

Presented for registration at 10:50 hrs on 01-04-2022, at the Office of the D.S.R. -l | SOUTH 24-PARGANAS by Mr
Ghanshyam Das Rathi ..

Admission of Execution ( Under Section 58, W.B. Registration Rules, 1962) [Representative]

Execution’is admitted on 01-04-2022 by Mr Ghanshyam Das Rathi, Director, MACFARLANE & CO LTD, 9/1 RN.
Mukherjee Road, City:- , P.O:- R N Mukherjee Road, P.S:-Hare Street, District-Kolkata, West Bengal, India, PiN:-
700007

Indetified by Mr Saroj Kumar Ram, , , Son of Late A K Ram, Alipore Police Court, P.O: Alipore, Thana: Alipore, , South
24-Parganas, WEST BENGAL, India, PIN - 700027, by caste Hindu, by profession Others

Payment of Stamp Duty

(o

Suman Basu
DISTRICT SUB-REGISTRAR

OFFICE OF THE D.S.R. -11 SOUTH 24-
PARGANAS

South 24-Parganas, West Bengal

PPN T



y
Certificate of Registration under section 60 and Rule 69.
Registered in Book - | -
Volume number 1602-2022, Page from 146178 to 146188
being No 160204412 for the year 2022.

Digitatiy signed by SUMAN BASU
Date: 2022.04.04 11.59:11 +05:30
Reason: Digita! Signing of Deed.

(Suman Basu) 2022/064/04 11:59:11 AM

DISTRICT SUB-REGISTRAR

OFFICE OF THE D.S.R. -11 SOUTH 24-PARGANAS
West Bengal.

(This document is digitally signed.)
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